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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 13™ ANNUAL GENERAL MEETING (AGM) OF
THE MEMBERS OF RIVERIA COMMERCIAL DEVELOPERS LIMITED WILL BE HELD ON
THURSDAY, 27™ AUGUST 2020 AT 4:00 P.M. AT THE REGISTERED OFFICE OF THE
COMPANY AT 1E, JHANDEWALAN EXTENSION, NEW DELHI-110055 TO TRANSACT
THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements for the

financial year ended on 315t March 2020 together with the Reports of Board
of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Amit Sharma (DIN- 08174210}, who
retires by rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. To consider and if thought fif, fo pass with or without modification(s), the
following resolution as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 152 and/or any other
applicable provisions, if any, of the Companies Act, 2013 read with the rules
made there under (including any statutory modification(s), amendment(s) or
re-enactment(s) thereof for the fime being in force) (‘the Act'), Mr. Prashant
Gaurav Gupta (DIN - 07951272), who was appointed as an additional Director
of the Company with effect from 2nd June 2020 and who holds office up to the
date of this Annual General Meeting in terms of Section 161 of the Act read
with the Arficles of Association of the Company and in respect of whom the
Company has received a notice in writing from a member under Section 160
of the Act signifying its intention to propose Mr. Prashant Gaurav Gupta as a
candidate for the office of a Director of the Company, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

By order of the Board of Directors
For Riveria Commercial Developers, Limited

Qe

Date: 02.06.2020 Shreyasi Srivastava
Place: Gurugram Company Secretary
M. No.: A59017

o |
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NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 1O
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE ON POLL INSTEAD OF
HERSELF/HIMSELF IN ACCORDANCE WITH THE COMPANIES ACT, 2013 AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE ENCLOSED PROXY
FORM, IF INTENDED TO BE USED SHOULD REACH THE REGISTERED OFFICE OF THE
COMPANY DULY COMPLETED, STAMPED AND SIGNED NOT LESS THAN FORTY
EIGHT HOURS BEFORE THE TIME FIXED FOR THE MEETING.

The Statement pursuant to Section 102 of the Companies Act, 2013 setting
out the material facts concerning the business under Item No. 3 of the notice
are annexed hereto and forms part of the notice.

. The details of Director seeking appointment/re-appointment, in terms of the

Companies Act, 2013 (including Secretarial Standard-2) is annexed hereto
and forms part of this Notice.

The requirement to place the matter relating o ratification of appointment
of Auditors by the members at every Annual General Meeting has been
done away by the Ministry of Corporate Affairs, New Delhi vide its
noftification dated 7th May 2018. Accordingly, no resolution is proposed for
ratfification of appointment of M/s S.R. Batliboi & Co. LLP [301003E/E300005],
Chartered Accountants, Statutory Auditors of the Company, who were

appointed in the 10" Annual General Meeting of the Company held on
26t September 2017.

Relevant documents and Statutory Registers are open for inspection at the
Registered Office of the Company at 1E, Jhandewalan Extension, New Delhi

- 110055 on all working days up to the date of the AGM and shall also be
available for inspection at the AGM.

In terms of the provisions of Section 47(2) of the Companies Act, 2013,
preference shareholders are entitled to attend and vote in the ensuing AGM.

Corporate member intending to send its authorised representative to attend
the meeting is requested to send a certified copy of Board Resolution
authorizing ifs representative to attend and vote on its behalf at the meeting.
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STATEMENT
[Pursuant to Section 102 of the Companies Act, 2013]
item No. 3

Members may kindly note that pursuant to the provisions of Section 161 of the
Companies Act, 2013 and the rules made thereunder (‘the Act’) read with the
Articles of Association of the Company, Mr. Prashant Gaurav Gupta
(DIN - 07951272), was appointed as an additional Director of the Company

w.e.f. 2nd June 2020. Accordingly, he will hold office of Director up to the date
of ensuing AGM.

Mr. Prashant Gaurav Gupta has given a declaration to the effect that he is not

disqualified from being appointed as Director in terms of Section 164 of the
Act.

The Company has received a nofice in writing from a member proposing the
candidature of Mr. Prashant Gaurav Gupta, for the office of Director of the
Company and the Board of Directors in terms of the provisions of Section 160

of the Act, has recommended his appointment as Director of the Company,
liable to retire by rotation.

Information about the appointee: Mr. Prashant Gaurav Gupta

Age 40 Years

Qualifications Mr. Prashant Gaurav Gupta is a Commerce
Graduate [B.Com. (Hons.)] and holds B.Sc.

degree in Hospitality management from Delhi
University.

Experience Mr. Prashant Gaurav Gupta is having rich
experience of more than 17 years in hospitality
and has a successful stint with ITC Hotels. His last

assignment was as Hotel Manager of a flagship
Hotel of ITC Limited.

Terms and Conditions of | Appointment as Director liable to retire by
appointment along with | rotation.

details of remuneration
sought to be paid Remuneration- N.A.

Date of first appointment | 2nd June 2020
on the Board
Shareholding in the | NIL
Company

Relationship with other | NIL
Directors and other
KMP(S)
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Number of Board | N.A.
Meetings attended during
the year (2019-20)

Other Directorship(s) DLF Emporio Limited

DLF Emporio Restaurants Limited

Committee Positions in | Corporate Social Responsibility Committee-
other Companies DLF Emporio Limited- Member

Keeping in view his vast qualifications, experience, expertise and knowledge, it
will be in the interest of the Company that Mr. Prashant Gaurav Gupta be
appointed as Director liable to retire by rotation.

All the documents as referred above shall be open for inspection by the
members during business hours on any working day at the registered office of
the Company and will also be available at the meeting.

None of the Directors or their relatives are concerned or interested either
financially or otherwise in the above resolution as set out at the item No. 3
except for Mr. Prashant Gaurav Gupta.

Your Directors recommend the abovementioned resolution at the item No. 3
to be passed as an Ordinary Resolution.

By order of the Board of Directors
For Riveria Commercial Developers Limited

(5t

Date: 02.06.2020 Shreyasi Srivastava
Place: Gurugram Company Secretary
M. No.: A59017

& .
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PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

CIN: U74110DL2007PLC 158911
Name of the Company: Riveria Commercial Developers Limited

Registered Office: 1E, Jhandewalan Extension, New Delhi-110055

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:
DP ID:

I/We, being the member(s) of ................... Shares of the above named
Company, hereby appoint

I.Name: ...l
Address:
E-mail Id:
Signature: ..., or failing him/her

2.NOME: o
Address:
E-mail Id:
Signature: oo or failing him/her

3.NOME: i,
Address:
E-mail Id:
Signature: ...

As my/our proxy to attend and vote for me /us and on my/our behalf at the
13th Annual General Meeting of the Company, to be held on Thursday,
27th August 2020 at 4:00 P.M. at 1E, Jhandewalan Extension, New Delhi - 110055

and at any adjournment thereof in respect of such resolutions as are indicted
below:
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Resl. | Resolution For# Against# | Abstained#
No.

1. | Adoption of Audited Financial
Statements, Directors Report and
Auditor's Report for the financial
year ended on 315t March 2020.

2. Re-appointment of  Mr.  Amit
Sharma, Director (DIN- 08174210),
who retires by rotation.

3. | Appointment of Mr. Prashant
Gaurav Gupta (DIN - 07951272) as
a Director liable to retire by

rotation.

Signed this ....... Day of........... 2020

Signature of member
AFFIX

: REVENUE

S t fpP hold

ignature of Proxy holder (s) STAMP OF
APPROPRIATE

Notes: VALUE

1) This form of proxy in order to be effective should be duly completed and
deposited at the Registered office of the Company atleast forty eight
(48) hours before the commencement of the meeting.

2) A Proxy need not be a member of the Company.

3) A person can act as a proxy on behalf of members not exceeding fifty
and holding in the aggregate not more than 10% of the total share
capital of the Company carrying voting rights. A member holding more
than 10% of the totfal share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or shareholder.

4) #This is only optional. Please put ‘x’ or ‘v’ in the appropriate column
against the resolutions indicated in the Box. If you leave ‘For/or 'Against’
column blank against any or all the resolutions, your Proxy will be entitled
to vote in the manner as he/she deems appropriate.

5) Appointing a proxy does not prevent a member from attending the
meeting in person, if he/she so desire.



A
DLFA% Riveria Commercial Developers Limited

(CIN-U74110DL2007PLC158911)
BUILDING INDIA Registered Office: 1E, Jhandewalan Extensjon
New Delhi-110055

ATTENDANCE SLIP
13t Annual General Meeting - Thursday, 27th August 2020

1. Full Nome and Registered
Address of the Member
{in BLOCK LETTERS)

2. Full Name of the Proxy
(in BLOCK LETTERS)

3. Folio No. /DP Id - Client Id*

4. No. of Equity Shares held

| / We, Being the Registered Shareholder / Proxy for the Registered
Shareholder™ of the Company, hereby record my / our presence at
13" Annual General Meeting of the Company held on Thursday, 27 August
2020 at 4:00 P.M. at 1E, Jhandewalan Extension, New Delhi - 110055 and at any
adjournment(s) thereof.

Member's / Proxy’s Signature

*Applicable for investors holding shares in electronic form
**Strike off whichever is not relevant
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Details of the Director seeking re-appointment at the AGM

Name of Director

Mr. Amit Sharma

Age

37 Years

Qualifications:

Bachelor degree in Software System from Gury
Gobind Singh Indraprastha  University and  Post
Graduate in Business Management from International
School of Business and Media, Delhi

Experience:

Having rich experience of more than 11 years in
Operations of Mall Management. Prior 1o joining the
DLF Group, he had worked with HCL.

Terms and Conditions:

Director liable to retire by rotation.

Details of | N.A.
remuneration sought

to be paid:

Date of first | 6 July 2018

appointment on the
Board

Shareholding
Company:

in the

Nil

Relationship with
Other Directors and
other KMP(S):

Nil

Number of Board
Meetings attended
during the FY 2019-20

6 (Six)

Other Directorship(s):

NIL

Committee Positions
in other Companies:

NIL
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DIRECTORS' REPORT

To,

The Members,

Your Directors have pleasure in presenting their 13" Annual Report on the
business and operations of the Company together with the audited financial

results for the Financial Year (FY) ended 31st March 2020.

Financial Results

(in Lakh)
Particulars 31.03.2020 31.03.2019
Total Income 8,032.31 7,226.47
Total Expenses 12,911.40 13,210.22
Profit/(Loss) before Tax (4,879.09) (5,983.75)
Tax Expenses: - -
Deferred tax charges (1,044.15) 1,533.95
Net Profit/(Loss) for the year (5,923.24) (4,449.80) /

Review of Operations

During the FY under review, the total income has been increased by
* 805.84 Lakh from * 7,226.47 Lakh (Previous Year) to * 8,032.31 Lakh (Current
year). The total expenses have been decreased by * 298.82 Lakh from
©18,210.22 Lakh (Previous Year) to ° 12,911.40 Lakh (Current year). Your
Company has suffered net loss of * (5,923.24) Lakh as compared to previous

year " 4,449.80 Lakh. Your Directors are taking all necessary steps to minimize i ;
losses and make it a profitable Company. Ay

About the Chanakya: DLF Luxury Collection

The Chanakya is situated in the heart of Lutyens’ Delhi at the iconic location
of Yashwant Place Community Centre. Spread across 1,88,929 square feet,
the three exquisite and meticulously designed floors of The Chanakya has a
21,369 sqg. ft. multi-cuisine restaurant called MKT offering the best dining
experience in the city along with Food hall’'s Luxury edition. There is a 3
screen PVR cinema equipped with the best in screening, audio technology,
all new gourmet healthy menu and a separate counter for crispy fries and
dim sums. The Chanakya houses some of the foremost Indian and
International luxury brands like Hermes, Channel, Good earth, Ralph Lauren,
Montblanc, Rolex, Yoku Moku, Nicobar and Anita Dongre Grassroot among
others. From world-class food and beverage offerings to a state-of-the-art
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cinema, The Chanakya hosts the best of fashion, gourmet and entertainment
all under one roof in the heart of Delhi.

Future Outlook

The members of the Company may kindly note that in light of the Corona
pandemic confining people within the boundaries of their homes, and luxury
retail sector remaining a predominantly in-store experience, the luxury
industry will be facing a challenging year ahead.

The global crisis has already resulted in a paradigm shift in consumer
behavior. People may be bent towards introspecting their demands and
make conscious spending decisions, specifically in the luxury industry. It will
be essential to thus, focus on meeting purposeful needs via efficient Omni-
channel strategies and generate meaningful content and intimate
experiences to inspire, engage and entice consumers.

The ideals and attitudes of luxury consumers will evolve to a certain extent
and they are likely to start seeking value over mere brand name. Buying
sustainable brands, conscious buying, being a little more responsive toward
society can be foreseen. Hence, it's imperative that our retail pariners
prepare themselves for the future, understand this and adapt accordingly.

Given the way the current situation is unfolding we expect the Luxury industry
to be hit both from a production & a consumption point of view. Since our
source markets are mainly Europe and America, we expect future product
lines & season collections to be impacted which can result in limited
inventory being available with the retailers for the better part of coming
financial year. It will take a while for organised luxury retail to recover given
the disrupted supply lines.

It's known from the history; each crisis leaves a long - term impact and
Coronavirus is no exception. The outbreak of Covid-19 may move luxury
consumers to assess things from a different outlook. Lessons in resilience
learned during these times can power a sustainable recovery in 2021 and
beyond. This crisis may be transforming the luxury industry for good, but it
could also be a transformation for the good.

Witnessing the increasing growth and competition especially in the “bridge
to luxury” segment in the recent past, gives us hope for a dynamic future for
the luxury market. Traditional "definitions” and “characteristics” of luxury are
evolving, thereby creating new opportunities for both existing players and
entrants.
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Dividend

Due to losses incurred during the FY, your Board of Directors has not
recommended any dividend on shares for the FY under review.

Reserve
In view of losses during the FY under review, your Company has not
transferred any amount fo reserve in the Balance Sheet for the FY ended

31st March 2020.

Material Changes and Commitment

There was no material changes and commitments, affecting the financial
position of the Company which have occurred between the end of the FY of
the Company to which the financial statement relates and the date of the
Report.

Changes in the nature of Business

There were no changes in the nature of business during the FY under review.

Share Capital Structure

During the FY under review, there were no changes in the Share capital of
the Company.

Public Deposits

The Company has not accepted/renewed any public deposits during the FY
under review.

Holding Company

During the FY under review, DLF Commercial Developers Limited, DLF Home
Developers Limited and DLF Limited are the holding companies and Rajdhani
Investments and Agencies Private Limited is the uliimate holding company of
your Company.

Subsidiaries/Associate Companies/Joint Venture

As at 31st March 2020, the Company does not have any subsidiary(ies)/
associate Companies/ joint ventures, therefore the provision of Section 129(3)
of the Companies Act, 2013 are not applicable to the Company.
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Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo

The information on conservation of energy, fechnology absorption and
foreign exchange earnings and outgo as stipulated under Section 134(3)(m)
of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts)
Rules, 2014 are given at Annexure-A hereto and forms part of this report.

Policy on Prohibition, Prevention and Redressal of Sexual Harassment of
Women at Workplace

Your Company has been following a policy framed by DLF Limited, the
holding company (DLF), on Prohibition, Prevention and Redressal of Sexual
Harassment of Women at workplace and matter connected therewith or
incidental thereto covering all the aspects as contained under “The Sexual
Harassment of Women at Workplace (Prohibition, Prevention and Redressal)
Act, 2013".

DLF has constituted an ‘Internal Complaints Committee’ in terms of the
provisions of the said Act which handle/ deal with the complaints pertaining
to DLF and its subsidiaries.

During the period under review, no complaint was received.

Directors' Responsibility Statement

Pursuant to Section 134 of the Companies Act, 2013 the Board of Directors of
the Company confirms that-

(a) in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures;

(b) the Directors have selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year
and of the profit and loss of the company for that period;

(c) the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other
iregularities;



DLF% Riveria Commercial Developers Limited
AVAVE.

(CIN-U74110DL2007PLC158911)
BUILDING INDIA Registered Office: 1E, Jhandewalan Extension,
New Delhi-110055

(d) the Directors have prepared the annual accounts on a going
concern basis; and

(e) the Directors have devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

Secretarial Standards

During the year under review, your Company has complied with the
applicable Secretarial Standards, i.e. $S-1 and SS-2 issued by the Institute of
Company Secretaries of India relafing to ‘Meetings of the Board of Directors’
and ‘General Meetings’.

Number of Meetings of the Board

During the FY under review, the Board met é (Six) times i.e. on 201" May,
24t July, 9th September, 4 November 2019 and 29 January and 16" March
2020 as per the under noted attendance. The maximum gap between two
meetings was in compliance with the provisions of the Act. The requisite
quorum was present in all the meetings.

S. Name Designation No. of Meetings
No. Held Altended
During
Tenure
1. | Ms. Dinaz Madhukar Director 6 6
2. Mr. Amit Sharma Director 6 6
3. | Mr. Manoj Kumar Dua Director ) 6
Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read
with the rules made thereunder, S.R. Batliboi & Co. LLP [301003E/E300005],
Chartered Accountants were appointed as Statutory Auditors of the
Company for a term of five consecutive years from the conclusion of
10t Annual General Meeting (“AGM") till the conclusion of 15" AGM vide
Shareholder’s resolution dated 26t September 2017.

Auditors’ Report

There is no qudlification, reservation or adverse remarks or disclaimer in the
Auditors’ Report on the financial statement of the Company. The report is
self-explanatory and therefore, in the opinion of the Directors, do not call for
further comments.
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Emphasis of Matter given in the Auditor’s Report on financial statements are
self-explanatory and do not call for any further comments.

Secretarial Audit

Pursuant to the provisions of Section 204 of the Companies Act 2013 read
with the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Board of Directors had appointed M/s DMK
Associates, Company Secretaries in Practice, to conduct Secretarial Audit for
the FY 2019-20. The Secretarial Audit Report for the FY ended 315t March 2020
is annexed at Annexure-B. The said report does not contain any qualification,
reservation and adverse remarks.

Reporting of Frauds by Auditors

During the FY under review, the Statutory Auditors and Secretarial Auditor
have not reported any instances of frauds committed by the Company or ifs
Directors or Key Managerial Personnel under Section 143(12) of the
Companies Act, 2013.

Cost Records
In terms of the provisions of Section 148 of the Companies Act, 2013 read with
the Companies (Cost Records and Audit) Rules, 2014, your Company was not

required to maintain cost records for the FY 2019-20.

Directors & Key Managerial Personnel

As on 315t March 2020, the Board comprises of three Directors i.e. Ms. Dinaz
Madhukar, Mr. Manoj Kumar Dua and Mr. Amit Sharma.

During the FY under review, Ms. Shreyasi Srivastava was appointed as
Company Secretary of the Company w.e.f. 9 September 2019.

Further, the Board of Directors has appointed Mr. Prashant Gaurav Gupta as
an additional Director of the Company w.e.f. 2nd June 2020. The resolution
pertaining to the appointment of Mr. Prashant Gaurav Gupta as Director
liable to retire by rotation is being placed before the members for their
approval in the ensuing Annual General Meeting of the Company.

Mr. Prashant Gaurav Gupta is a Commerce Graduate [B.Com. (Hons.)] and
holds B.Sc. degree in Hospitality management from Delhi University. He s
having rich experience of more than 17 years in hospitality and has o



DLFA% Riveria Commercial Developers Limited

(CIN-U74110DL2007PLC158911)
BUILDING INDIA Registered Office: 1E, Jhandewalan Extension,
New Delhi-110055

successful stint with ITC Hotels. His last assignment was as Hotel Manager of a
flagship Hotel of ITC Limited.

The Company has received a notice under Section 160(1} of the Companies
Act, 2013 ('the Act’) from a Shareholder, proposing the candidature for
appointment of Mr. Prashant Gaurav Gupta as Director liable fo retire by
rotation.

During the FY under review, Mr. Bhanwer Singh Chauhan had resigned from
the office of Chief Financial Officer (CFO) w.e.f. 161 October 2019 and
Mr. Ankur Maheshwari has been appointed as the CFO of the Company
w.e.f. 4h November 2019.

Pursuant to provisions of Section 152 of the Companies Act, 2013, Mr. Amit
Sharma, Director retires by rotation and being eligible, offers himself for re-
appointment. The Board recommends his appointment.

During the FY under review, none of the non-executive Directors of the
Company had pecuniary relationship or fransactions with the Company.

Pursuant to the provisions of Section 203 of the Act, the Key Managerial
Personnel (KMP) of the Company as on 31t March 2020 are Mr. Gautam
Handa, Manager, Mr. Ankur Maheshwari, CFO and Ms. Shreyasi Srivastava,
Company Secretary.

None of the Directors of the Company are disqualified under Section 164 of
the Companies Act, 2013.

Exiract of Annual Return

The extract of the Annual Return in Form No. MGT-9 as provided under
Section 92(3) of the Actis annexed at Annexure-C.

Particulars of loans, Guarantees or Investments

Particulars of loans, Guarantees or Investments, if any, have been disclosed in
the notes to the financial statement provided in this Annual Report.

Transactions with related parties

The Company has adequate procedures for the purpose of identification
and monitoring of related party(ies) and related party fransactions. None of
the fransactions with related parties falls under the scope of Section 188(1) of
the Act. Information on transactions with related parties pursuant to Section
134(3)(h) and 136(1) of the Act read with Rule 8(2) of the Companies
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(Accounts) Rules, 2014, as amended are available for inspection at the
Registered Office of the Company.

The Company’s policy for related party transactions regulates the
fransactions between the Company and its related parties. The policy
intends fo ensure that proper reporting; approval and disclosure processes
are in place for all fransactions between the Company and related parties.
For details on related party transactions, members may refer to the notes to
the financial statement.

Board Evaluation

Pursuant to the provisions of the Companies Act, 2013 and the rules made
thereunder (“the Act”), the Company has devised criteria for evaluation of
the performance of Directors. The Board has carried out the annual
performance evaluation of its own performance and Directors. The
evaluation process focused on various aspects of the Board functioning such
as composition of the Board, experience and competencies, performance
of specific duties and obligations & compliance management etc. Separate
exercise was carried out to evaluate the performance of Non-executive
Directors on parameters such as experience, attendance, acquaintance
with the business, effective participation, vision and strategy, contribution
and independent judgement.

Risk Management

The Board of Directors has oversight in the areas of financial risks and control
and is also responsible to frame, implement and monitor the risk
management plan and ensuring its effectiveness. Risks are identified through
a consistently applied methodology. The Company has put in place o
mechanism to identify, assess, monitor and mitigate various risks to key
business objectives.

Internal Financial Controls and Systems

Internal financial controls are integral part of the risk management process
addressing amongst others financial and non-financial risks.  The internal
financial controls have been documented and augmented in the day to
day business processes. Assurance on the effectiveness of internal financial
controls is obtained through management reviews, self assessment,
continuous monitoring by functional experts as well as testing by the
Statutory/Internal Auditor during the course of their audits. Significant audit
observations and follow up actions thereon are reported to the Board of
Directors.



DLF& Riveria Commercial Developers Limited

(CIN-U74110DL2007PLC158911)
BUILDING INDIA Registered Office: 1E, Jhandewalan Extension,
New Delhi-110055

The Company’s internal control system is commensurate with the nature, size
ond complexities of operations.

Significant and material orders passed by Courts

During the period under review, no significant material orders passed by the
Regulators / Courts which would impact the going concern status of the
Company and ifs future operations. However, the significant order is
hereunder:

New Delhi Municipal Council (NDMC) raised a default claim on the
Company on account of non-payment of license fees on 3¢ January 2012.
The Company obtained an interim injunction from the Hon'ble High court of
Delhi against the said demand on the ground that no such amount is
payable as NDMC failed to handover clean possession of the land to the
Company. The matter went into arbitration and on 16" February 2016, the
arbitration tribunal decided the matter in favor of the Company stating that
the Company is not liable for any amount to NDMC till the completion of the
project and commencement commercial operations at the multiplex. NDMC
filed application before Delhi High Court challenging the arbitration award
and the same is pending before Delhi High Court for disposal. The demand
raised by NDMC for license fee as on 31st March 2020 is ¥ 17,834.83 Lakhs (as
at 31st March 2019 2 17,018.22 Lakhs). The Company completed the project
and received Completion Certificate issued by NDMC on 7t July 2017. The
Company is paying License Fee to NDMC on regular basis w.e.f. 7ih July 2017.

Accolades

During the year under review, 'The Chanakya’ bagged the following
prestigious awards:

(a) The Restaurant “MKT" at The Chanakya had been conferred with “The
RBest Cafe” at “Travel and Leisure Delicious Food Awards 2019".

(o) The Chanakya had been awarded with Sword of Honour from British
Safety Council on 22nd November 2019 in London.

(c) The Chanakya had been conferred with “Best Luxury Project of the Year
(Shopping Mall)” by Real Estate & Infrastructure Round Table & Awards
2019.
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Your Company continues to occupy a place of respect among stakeholders,
most of all our valuable customers. Your Directors would like to express their
sincere appreciation for assistance and co-operation received from the
vendors and stokeholders including the Central and State Government
authorities, Bankers, Suppliers, employees and shareholders, who have
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For and on behalf of the Board of Directors
Riveria Commercial Developers Limited

W

Amit Sharma Manoj Kumar Dua

Date: 02.06.2020 Director Director

Place: Gurugram DlN-OOS]Z{%ﬂO DIN-02794998
20
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ANNEXURE-A

Particulars required to be disclosed under Section 134(3)(m) of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014:

A. CONSERVATION OF ENERGY:

(i) The steps taken or impact on conservation of NIL
enerqgy;

(if) The steps taken by the company for utilizing NIL
alternate sources of energy;

(iii) The capital investment on energy conservation NIL
equipments;

B. TECHNOLOGY ABSORPTION:

(i) The efforts made towards technology absorption; NIL

(ii) The benefits derived like product improvement, NIL
cost reduction, product development or import
substitution;

(iii) (i) In case of imported technology (imported NIL
during the last three years reckoned from
the beginning of the financial year)-

(a)the details of fechnology imported;

(b)the year of import;

(c)whether the technology been fully
absorbed;

(d)if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof;, and

(iv) The expenditure incurred on Research and NIL
Development.
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DLFAu Riveria Commercial Developers Limited
AVAYA (CIN-U74110DL2007PLC158911)

BUILDING INDIA

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Registered Office: |E, Jhandewalan Extension,
New Delhi-1100355

(X in Lakhs)
2019-20 2018-19
(i) The Foreign Exchange
earned in ferms of actual 76.49 143.22
inflows during the year; and
(ii) The Foreign Exchange outgo
during the year in terms of 0.91 47.31
actual outflows. )

For and on behalf of the Board of Directors
Riveria Commercial Developers Limited

Manoj Kumar Dua

Director
DIN-02794998

Amit Sharma
Date: 02.06.2020 Director
Place: Gurugram DIN-0081742]0
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2020
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Riveria Commercial Developers Limited
CIN: U74110DL2007PLC158911
1E,Jhandewalan Extension,

Naaz Cinema Complex,
New Delhi- 110055

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Riveria Commercial
Developers Limited (hereinafter called the Company). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the audit period covering the financial year ended on March 31, 2020 (Audit
Period) complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter along with Annexure - 1
attached to this report:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2020
according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder; (Not applicable to the Company during the Audit Period)

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment(FDI), Overseas Direct
Investment(ODI) and External Commercial Borrowings(ECB); (No FDI, ODI

31/36, Basement, Old Rajinder Nagar, New Delhi-110060 Telephone : 91-011-42432721
Mob. : 9871315000, 9810480983 E-mail : deepak.kukreja@dmkassociates.in Website : www.dmkassociates.in




and ECB was taken by the company during the Audit Period)

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

a)

b)

d)

g)

h)

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011; (Not applicable to the Company
during the Audit Period);

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; (Not applicable to the Company during the Audit
Period);

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not applicable to the Company during
the Audit Period);

The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014(Not applicable to the Company during the Audit
Period);

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; (Not applicable to the Company during the
Audit Period);

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; (Not applicable to the Company during the Audit Period);

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; (Not applicable to the Company during the Audit
Period) and

The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018; (Not applicable to the Company during the Audit
Period);

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards on meeting of Board of Directors (SS-1) and on General

Meeting (SS-2) issued by the Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with Stock

Exchange(s), if applicable; (Not applicable to the Company during the
Audit Period).




During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, and Standards as mentioned above.

The Company has a multiplex-cum-entertainment commercial complex namely ‘The
Chanakya’ situated at Yashwant Place Commercial Complex, Chanakyapuri, New Delhi-
110021. As per the information provided no sector specific law is applicable on the
Company.

Based on the information received and records maintained, we further report that;

1. The Board of Directors of the Company is duly constituted. There was no change
in the composition of the Board of Directors during the period under review.

2. Adequate notice of at least seven days was given to all directors to schedule the
Board Meetings along with agenda and detailed notes on agenda and a system
exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

3. All decisions at Board Meetings are carried out unanimously and recorded in the
minutes of the Meetings. Further as informed, no dissent was given by any
director in respect of resolutions passed in the Board meetings.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period, the Company has not incurred any
specific event / action that can have major bearing on the Company’s affairs in pursuance
of above referred laws, rules, regulations; guidelines and standards etc.

For DMK ASSOCIATES
COMPANY SECRETARIES

il (s e

PARTNER

FCS 4140

C P 8265 :
UDIN: F004140B000294507
Place: New Delhi

Date: 28.05.2020
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COMPANY SECRETA ARI

ANNEXURE 1
To,

The Members,

Riveria Commercial Developers Limited
CIN: U74110DL2007PLC158911

1E, Jhandewalan Extension,

Naaz Cinema Complex,
New Delhi- 110055

Sub: Our Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our Audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
records. We believe that the processes and practices, we followed provide a
reasonable basis our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the
compliance of laws, rules, and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of the management. Our examination
was limited to the verification of the procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficiency or effectiveness with which the management has
conducted the affairs of the Company.

7. Due to the outbreak of Covid-19 and Nationwide Lockdown, we had verified the
physical documents to the extent possible, however the Company has made
available the documents / information electronically which we could not verify
physically.

31/36, Basement, Old Rajinder Nagar, New Delhi-110060 Telephone : 91-011-42432721
Mob. : 9871315000, 9810480983 E-mail : deepak.kukreja@dmkassociates.in Website : www.dmkassociates.in




8. As per the information provided by the Company, there are no pending cases filed
by or against the company which will have material impact/ on the Company.

For DMK ASSOCIATES
COMPANY SECRETARIES

e
(DEEPAK KUKREJA)
PRACTISING COMPANY SECRETA2
PARTNER
FCS 4140
C P 8265
UDIN: F004140B000294507
Place: New Delhi
Date: 28.05.2020
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EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Company
) (Management & Administration) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U74110DL2007PLC 158911

Registration Date

6/2/2007

Name of the Company

RIVERIA COMMERCIAL DEVELOPERS LIMITED

Category/Sub-category of the
Company

Public Company, Limited by Shares

Address of the Registered office
& contact details

1E, JHANDEWALAN EXTENSION,NEW DELHI-110055 Contact
Details : 0124-4778121
E- mail ID: punjani-rp@dif.in

vi

Whether listed company

No

vii

Name, Address & contact details of
the Registrar & Transfer Agent, if
any.

Alankit Assignments Limited

Regd. Off: ‘Alankit House’

2E/21, Jhandewalan Extn.

New Delhi - 110055

Contact Person- NMr. J.K. Singla : 011-42541960

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be

stated

Name & Description of main
products/services

NIC Code of the
Product /service

% to total turnover
of the company

Real Estate

681 47%

Cafeterias, fast food restaurants and
other food perparation in market
stalls

56102 34%

PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

SI No.

NAME & ADDRESS OF THE COMPANY

CIN/GLN HOLDING/
SUBSIDIARY/

ASSOCIATE

% OF
VOTING
RIGHTS

APPLICABLE
SECTION

DLF Commercial Developers Limited
Regd Office: Mezzanine Floor, DLF
Gateway Tower, R Block, DLF City,
Phase Ill, Gurugram - 122002

U70101HR2002PLC083110 Holding

Sec 2(44)

DLF Home Developers Limited,
(Holding Company of DLF
Commercial Developers Limited);
Regd Office: 1st Floor, DLF Gateway
Tower, R Block, DLF City, Phase-lil,
Gurugram - 122002

U74899HR1995PLC082458 Holding

Sec 2(46)

DLF Limited, (Holding Company of
DLF Home Developers Limited);
Regd Office: Shopping Mall, Arjun
Marg, Phase-1, DLF City, Gurugram -
122002

L70101HR1963PLC002484 Holding

Sec 2(46)

Rajdhani Investments and Agencies
Private Limited Regd. Office:
MC Shah House, 1/B, FF, Avantika
Society, Nr. Naranpura Railway
Crossing, Naranpura, Ahmedabad-
380013

U65993GJ1972PTC097502 Uttimate Holding

Sec 2{46)




v

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of
Shareholders

No. of Shares held at the beginning of the

year

No. of Shares held af the end of the
year

% change
during the
vear

Demat

Physical

Total

% of
Total
Voting
Rights

Demat

Physical

Total

% of Totat
Votings
Rights

A. Promoters

(1} Indian

Q) Individual/HUF

b} Centrat Govi.or
State Govt.

¢} Bodies Corporates

50,000

50,000

100.00

50,000

NIL

d) Bank/Fl

100.00

e) Any other

SUB TOTAL(A) (1)

50,000

50,000

100.00

50,000

100.00

NiL

{(2) Foreign

a) NRI- Individuals

b) Other individuals

¢} Bodies Corp.

d} Banks/Fl

e) Any other

SUB TOTAL (A) (2)

Total Shareholding of
Promoter

(A= (A )+(A)2)

50,000

50,000

100.00

50,000

50,000

100.00

NIt

B. PUBLIC SHAREHOLDING

(1) institutions

a) Mutual Funds

b) Banks/Fl

C) Central govt

d) State Govt.

e} Venture Capital Fund

f) insurance Companies

gl FilS

h} Foreign Venture
Capital Funds

i) Others {specify)

SUB TOTAL (B)(1):

{2) Non Institutions

a) Bodies corporates

i} Indian

i) Overseas

b} Individuals

i} Individual
shareholders holding
nominal share capital
upto Rs.1 lakh

ii} Individuals
shareholders holding
nominal share capital in
excess of Rs. 1 lakh

c) Others (specify)

SUB TOTAL (B)(2):

Totai Public
Shareholding
(B)= (B)(1)+(B)(2)

C.Shares held by
Custodian for
GDRs & ADRs

Grand Total {(A+B+C)

50,000

50,000

100

50,000

50,000

100




(i) SHARE HOLDING OF PROMOTERS

N
No.

Shareholders Name

Shareholding at the
begginning of the year

Shareholding at the
end of the year

% change in
share holding
during the year

% of total shares
of the company

No of shares

% of shares
pledged
encumbered
to total shares

No of shares

% of total
shares
of the

company

% of shares
piedged
encumbered
to total shares

DLF Comrmercial
Developers Limited
{along with its six
nominees)

50,000 100.00

50,000

100.C0

Total

50,000 100.00

50,000

100.00

(ili)

CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)

Sl
No.

Share holding at the beginning of the
Year

Cumulative Share holding during the

year

% of total shares of
the company

No. of Shares

No of shares

% of total shares of the
company

At the beginning of the
year

50,000 100

50,000

100

Date wise
increase/decrease in
Promoters Share holding
during the year
specifying the reasons for
increase/decrease {e.g.
allotment/iransfer/bonus
/sweat equity efc)

There has been no change in shareholding

At the end of the year

| s0000

[ 100

()

Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

{Not Applicable)

sl.
No

Shareholding at the beginning of the
year

Cumulative Shareholding during the

year

For Each of the Top 10
Shareholders

% of total shares of
the company

No.of shares

No of shares

% of total shares of the
company

At the beginning of the
year

Date wise
increase/decrease in
Promoters Share holding
during the year
specifying the reasons for
increase/decrease (e.g.
aliotment/fransfer/bonus
/sweat equity efc.)

At the end of the year {or
on the date of

(v) Shareholding of Directors and Key Managerial Personnel:

NIL

Sl. No Shareholding at the end of the year Cumulative Shareholding during the
year
For Each of the Directors No.of shares % of total shares of | No of shares | % of total shares of the
& KMP the company company

At the beginning of the
year

Date wise
increase/decrease in
Promoters Share holding
during the year
specifying the reasons for
increase/decrease (e.g.
aliotment/transfer/bonus
/sweat equity etc.)

At the end of the year




\ INDEBTEDNESS

(Amount in %)

Indebtedness of the Company including interest outstanding/accrued but not due for payment |

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount - 3,959,900,000 3,959,900,000
ii) Interest due but not paid - 381,627,166 381,627,166
iii) Interest accrued but not due - - -
Total (i+ii+iii) - 4,341,527,166 4,341,527,166
Change in Indebtedness during the
financial year
Addition - 794,571,049 794,571,049
Reduction - 662,433,135 662,433,135
Net Change - 132,137,914 132,137,914
Indebtedness at the end of the
financial year
i) Principal Amount - 4,195,345,950 4,195,345,950
i) Interest due but not paid - 278,319,131 278,319,131
iii) Interest accrued but not due - 0 -
| I Y
Total (i+ii+iii) - 4,473,665,081 4,473,665,081 |
[
A REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager: N.A.
SI.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
1 Gross salary

(a) Salary as per
provisions contained in
section 17(1} of the
Income Tax. 1961.

(b) Value of perquisites
u/s 17{2) of the Income
tax Act, 1961

(¢ ) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961

2 #Stock option

w

Sweat Equity

4 Commission
- as% of profit
- others, specify

5 Others, please specify

Total (A)

Ceiling as per the Act




Remuneration to other directors:

N.A,

(Amount in)

SL.No

Particulars of Remuneration

Total Amount

Independent Directors

(a) Fee for attending board
committee meetings

{b) Commission

(c ) Others, please specifyl

Total (1)

Other Non Executive Directors

(a) Fee for attending
board committee meetings

{(b) Commission

(c ) Others, please specify.

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Cieling as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD:

N.A.

Sl. No.

Particulars of Remuneration

Key Managerial Personnel

Gross Salary

CEO

CFO

Company
Secretary

Total

(a) Salary as per provisions contained in
section 17(1) of the Income Tax Act, 1961.

(b) Value of perquisites u/s 17(2) of the

Income Tax Act, 1961

{c ) Profits in tieu of salary under section

17{(3) of the Income Tax Act, 1961

Stock Option

w

Sweat Equity

Commission
- as% of profit
- others, specify

Others, please specify

Total




Vil

PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of the Brief Details of Authority Appeall made if
Companies Description Penalty/ (RD/NCLT/Court) | any (give details)
Act Punishment/
Compounding
fees imposed
A. COMPANY
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B. DIRECTORS
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nit
Compounding Nil Nil Nit Nil Nil
C. OTHER OFFICERS [N DEFAULT
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil - NIL Nil Nil

Date: 02.06.2020
Place: Gurugram

For and on behalf of the Board of Directors

For Riveria Commercial Developers Limited

Amit Sharma
Director
DIN:- 08174210

MY

Manoj Kumar Dua
Director
2794998

®

DIN:-




