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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 15t ANNUAL GENERAL MEETING (AGM) OF
THE MEMBERS OF RIVERIA COMMERCIAL DEVELOPERS LIMITED (‘THE COMPANY")
WILL BE HELD ON MONDAY, 8t AUGUST 2022 AT 9.30 A.M. (IST) AT THE
REGISTERED OFFICE OF THE COMPANY AT THE CHANAKYA, YASHWANT PLACE
COMMUNITY CENTRE, CHANAKYAPURI, NEW DELHI - 110021 TO TRANSACT THE .
FOLLOWING BUSINESS:

RDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statement of the
Company for the financial year ended 31st March 2022 together with
the Reports of Directors and Auditors thereon.

To appoint a Director in place of Mr. Amit Sharma (DIN: 08174210}, who
retires by rotation and being eligible, offers himself for re-appointment.

To re-appoint Statutory Auditors and fix their remuneration.

To consider and if thought fit, to pass with or without modification(s}, the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other
applicable provisions, if any, of the Companies Act, 2013 read with the
rules made thereunder (including any statutory amendmenti(s),
modification(s) or re-enactment thereof for the time being in force), S.R.
Balliboi & Co. LLP, Chartered Accountants (FRN 301003E/E300005), be
and are hereby re-appointed as Statutory Auditors of the Company for
another term of 5 (five) consecutive years from the conclusion of
15t Annual General Meeting till the conclusion of 20th Annual General
Meeting, at such remuneration as may be fixed by the Board of
Directors of the Company.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi - 110021, India
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RESOLVED FURTHER THAT the Board of Directors of the Company be and
is hereby authorised to do all such acts, deeds and things, as it may, in
its absolute discretion, consider necessary, expedient or desirable
including power to sub-delegate, in order to give effect to this

resolution.”
By order of the Board of Directors
For Riveria Commercial Developers Limited
0_};1
Shreyasi Srivastava
Date: 16.05.2022 Company Secretary
Place: Gurugram A590; 70V

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
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1)

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND VOTE ON POLL INSTEAD OF HIMSELF/
HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE
ENCLOSED PROXY FORM, IF INTENDED TO BE USED SHOULD REACH THE
REGISTERED OFFICE OF THE COMPANY DULY COMPLETED, STAMPED AND
SIGNED NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE TIME FIXED FOR THE
MEETING.

Keeping in view the requirements set-out in the Companies Act, 2013 ('the
Act'), the Board of Directors has recommended re-appointment of S.R.
Batliboi & Co. LLP, Chartered Accountants (FRN 301003E/E300005) as
Statutory Auditors of the Company for another term of 5 (five) consecutive
years from the conclusion of 15th AGM till the conclusion of 20th AGM, at such
remuneration as may be fixed by the Board of Directors.

S.R. Batliboi & Co. LLP, Statutory Auditors, have consented to and confirmed
that their re-appointment, if made, would be within the limits specified under
Section 141(3)(g) of the Act. They have also confirmed that they are not
disqualified to be appointed as Statutory Auditors in terms of the provisions of
the proviso to Section 139(1), 141(2) and 141(3) of the Act and rules made
thereunder. The Board commends the Ordinary Resolution set-out at ltem No.
3 of the Notice for approval by the members.

The details of Director seeking re-appointment, in terms of the Act (including
Secretarial Standard-2) are annexed hereto and form part of this Notice.

Relevant documents, if any and statutory registers will be open for inspection
at the Registered Office of the Company on all working days up to the date
of the AGM and will also be available for inspection at the AGM.

Corporate member intending to send its authorised representative(s) to
attend the meeting are requested to send a certified copy of Board
Resolution authorizing its representative to attend and vote on its behalf at
the AGM.

The Company, being a wholly-owned subsidiary of DLF Commercial
Developers Limited, route map of the venue of the meeting and prominent
landmark as per Secretarial Standard-2 on General Meetings have not been
provided.

. Members are requested to quote their DP ID - Client ID and email-id,

telephone/ mobile no. in all their correspondences.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
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FORM NO. MGT-11
PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

15t Annual General Meeting - Monday, 8th August 2022 at 9.30 A.M.

CIN: U74110DL2007PLC 158911
Name of the Company: Riveria Commercial Developers Limited

Registered Office: The Chanakya, Yashwant Place Community Centre,
Chanakyapuri, New Delhi - 110021

Name of the Email id:

Member(s): Folio No./ Client Id*:

Registered Address: DP Id*:

I/ We, being the member(s) holding ................... Shares of the above-named

Company, hereby appoint

(1) | Name:
Address:
E-mail ID:
Signature:

or failing him/her;
(2} [ Name:

Address:

E-mail ID:
Signature:

or failing him/her;
(3) [ Name:

Address:

E-mail ID:
Signature:

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlf.in; Website: www.thechanakya.com
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as my/ our proxy to attend and vote for me/ us and on my/ our behalf at the
15" Annual General Meetfing of the Company to be held on Monday,
8th August 2022 at 9.30 A.M. at the registered office of the Company at
The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi
- 110021 ond at any adjournment thereof in respect of such resolution(s) as are
indicated below:

Resl. | Resolution(s) For# Against# | Abstained#
No.
1. Adoption of Audited Financial
Statement, Directors’ Report and
Auditors’ Report for the financial
year ended on 315t March 2022
2. Re-appointment of Mr.  Amit
Sharma (DIN: 08174210), who
refires by rotation
Sl Re-appointment  of  Statutory
Auditors and fixing their
remuneration
Signed this ....... DAy Ofusisasuuse 2022
AFFIX
Signature of member REVENUE
STAMP OF
Signature of Proxy holder (s) APPROPRIATE
VALUE
Notes:

1) This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the
commencement the meeting.

2) A Proxy need not be a member of the Company.

3) A person can act as a proxy on behalf of members not exceeding fifty and holding in
the aggregate not more than 10% of the total share capital of the Company carrying
voting rights. A member holding more than 10% of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

4) #This is only optional. Please put 'x' or ‘v’ in the appropriate column against the
resolution indicated in the Box. If you leave ‘For' or ‘Against’ or ‘Abstain' column blank
against the resolution, your Proxy will be entitled to vote in the manner as he/ she
deems appropriate.

5) Appointing a proxy does not prevent a member from attending the meeting in person,

if he/ she so desire.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
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ATTENDANCE SLIP

15t Annual General Meeting - Monday, 8th August 2022 at 9:30 AM

1. | Full Name and Registered
Address of the Member
(in BLOCK LETTERS)

2.| Full Name of the Proxy
(in BLOCK LETTERS)

3.| DP ID - Client ID

4.| No. of Equity Share(s) held

I/ We, being the Registered Shareholder/ Proxy for the Registered Shareholder*
of the Company, hereby record my/ our presence at 15t Annual General
Meeting of the Company to be held on Monday, 8 August 2022 at 9.30 A.M.
at the registered office of the Company at The Chanakya, Yashwant Place
Community Centre, Chanakyapuri, New Delhi - 110021 and ot any
adjournment(s) thereof.

Member's/ Proxy's Signature

*Strike off whichever is not relevant

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
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Detdails of the Director seeking re-appointment at the AGM

Name: Mr. Amit Sharma

DIN: 08174210

| Age: 39 Years

Quualifications: Mr. Sharma has done bachelor’'s degree in

software system from Guru Gobind Singh
Indraprastha University and Post Graduate in
Business Management from International School
of Business and Media, Delhi.

Experience: Mr. Sharma has rich experience of more than
13 years in Operations of Mall Management.
Prior to joining the DLF Group, he had served at
HCL.

Terms and Conditions of | Director, liable to retire by rotation
Re-appointment:
Details of remuneration | N.A.
sought to be paid, if any:
Details of the | He has not drawn any remuneration from the
remuneration last drawn: | Company.

Date of first appointment | 6th July 2018

on the Board:
Shareholding in the | NIL
Company:
Relationship with other | NIL
Directors, Manager and
other KMP(s):

Number of Board | 6 out of 6
Meetings altended
during the financial year
2021-22:

Other Directorship(s): NIL
Committee Positions in | NIL
other companies:

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlf.in; Website: www.thechanakya.com
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DIRECTORS' REPORT

To the Members,

Your Directors have pleasure in presenting their 15" Annual Report on the
business and operations of the Company together with the audited
financial statement for the financial year ended 315t March 2022.

Financial Perfformance

The financial performance of the Company for the financial year ended

31t March 2022 is as under:

(X in lakh)

2021-22 2020-21
Totalincome 6,479.48 5.564.01
Total expenses 10,945.60 11,806.46
Profit/(loss) before exceptional items (4,466.12) (6,242.45)
and tax
Exceptional items (nef) - -
Profit/(loss) before tax (4,466.12) (6,242.45)
Less: Tax expenses - -
Profit/(loss) after tax (4,466.12) (6,242.45)
Other Comprehensive iIncome/(loss) 3.47 17.62 |
Total Comprehensive Income/{loss) (4,462.65) (6,224.83) %RM

Review of Operations

During the financial year 2021-22, total income has increased from
T 5564.01 Lakh (previous year) to T 6,479.48 Lakh (current year), it was
mainly due to increase in revenue from operations. The expenses of the
Company have decreased from ¥ 11,806.46 Lakh (previous year) to
T 10,945.60 Lakh (current year). The net loss (after tax) for the year stood at
T 4,466.12 Lakh (current year) as against T 6,242.45 Lakh {previous year).
The total comprehensive loss for the year was decreased from T 6,224.83
Lakh (previous year) to T 4,462.65 Lakh (current year). The basic and
diluted EPS for the financial year 2021-22 stood at (¥ 8,933.96) /- as
compared to (Z 12,486.62) /- in the previous year.

About the Chanakya: DLF Luxury Collection

The Chanakya is situated in the heart of Lutyens’ Delhi af the iconic
location of Yashwant Place Community Centre. Spread across 1,88,929
square feet, the three exquisite and meticulously designed floors of The
Chanakya has a 21,369 sq. ft. multi-cuisine restaurant called MKT offering

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlf.in; Website: www.thechanakya.com
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the best dining experience in the city along with Foodhall’s Luxury edition.
There is a 3 screen PVR cinema equipped with the best in screening, audio
technology, all new gourmet healthy menu and a separate counter for
crispy fries and dim sums. The Chanakya houses some of the foremost
Indian and International luxury brands like Hermes, Chanel, Tiffany, Good
Earth, Ralph Lauren, Montblanc, Rolex, Girard Perregaux and Anita Dongre
-Grassroot among others. From world-class food and beverage offerings to
a state-of-the-art cinema, The Chanakya hosts the best of fashion,
gourmet and entertainment all under one roof in the heart of Delhi.

Operations & Future Outlook

The global economic situation exhibited steady recovery in the last year.
However, resurgence of the pandemic in certain geographies and the
prevailing geo-political tensions have impacted this recovery. The
increasing uncertainties and supply chain pressures have resulted in an
inflationary environment resulting in tightening of monetary policies by the
central banks across the globe. As per IMF reports, global growth is
projected to slow down from an estimated 6.1% in 2021 to 3.6% in 2022.

The Indian economy exhibited a strong recovery across 2021 and was one
of the key drivers of global economic recovery with a healthy growth rate.
However, due to adverse macroeconomic conditions and rising
inflationary trends, the growth in Indian economy may witness a slowdown
in the short-term.

Strong underlying economic fundamentals of the nation will reduce the
impact of this short-term turbulence in the long-term growth. Policies such
as production-linked incentives, promoting self-reliance and increased
infrastructure  spending  will enhance employment rate, income,
productivity and higher efficiency, thereby contributing to higher
economic growth.

As per the IMF reports, the GDP forecast for India has been slashed to 8.2%
for FY'23 from 9% earlier. The primary reason for the cut was attributed to
higher commodity prices. The Reserve Bank of India also raised the
benchmark repo rates by 40 bps. This hike will be passed by the lending
institutions to us thus taking up the interest cost and adversely impacting
profits.

The Company remains focused on upgrading its assets & technology to
ensure tenant safety and providing a safe and sustainable ecosystem for
all its stakeholders. It has taken several initiatives in terms of enhancing the
air quality and ventilation, supplemented by improvement in existing

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dif.in; Website: www.thechanakya.com
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operational practices like offering touchless navigation to enhance the
overall user experience.

The retail sector recovered swiftly after the stringent restrictions and
lockdowns caused by the pandemic. Effective vaccination rollout and
enhanced safety measures by the developers enabled the masses to
return fo retail complexes. Consumption and footfall trends exhibited
stfrong rebound during the year with international luxury segment exhibiting
the strongest recovery with sales surpassing pre-covid levels in certain
brands.

Dividend

Due to losses incurred during the financial year, your Board of Directors has
not recommended any dividend on shares.

Reserves
In view of the losses during the financial year under review, your Company
has not transferred any amount to General Reserve during the financial

year under review.

Material Changes and Commitment

There were no material changes and commitments affecting the financial
position of your Company which have occurred between the end of the
financial year to which the financial statement relates and the date of this
Report.

Changes in the nature of Business

There has been no change in the nature of business during the financial
year under review.,

Share Capital

During the financial year under review, there were no changes in the share
capital of the Company.

Debentures

During the financial year under review, the Company has issued and
allotted 27,50,00,000 fully paid-up 0.01% Optionally Convertible Debentures
of 2 10/- each for cash at par aggregating to ¥ 2,75,00,00,000/- (Rupees

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlf.in; Website: www.thechanakya.com
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Two Hundred and Seventy-Five Crore only) convertible into equal number
of equity shares ¥ 10/- each of the Company to DLF Commercial
Developers Limited, holding company by way of a private placement on
preferential basis.

Public Deposits

Your Company has neither invited nor accepted/ renewed any public
deposits during the financial year under review.

Holding Company

DLF Commercial Developers Limited, DLF Home Developers Limited and
DLF Limited continue to be the holding companies and Rajdhani
Investments & Agencies Private Limited is the ultimate holding company of
your Company.

Subsidiary(ies)/ Associate Company(ies)/ Joint Venture(s)

During the financial year ended 315t March 2022, your Company does not
have any subsidiary(ies)/ associate company(ies). Therefore, the provisions
of Section 129(3) of the Companies Act, 2013 (‘the Act') and the rules
made thereunder do not apply.

Directors’ Responsibility Statement

In terms of the provisions of Section 134(5) of the Act, your Directors confirm |
that-

(a) inthe preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating
to material departures;

(b) they have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the loss of the
Company for that period;

(c) they have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi ~ 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dif.in; Website: www.thechanakya.com
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(d) they have prepared the annual accounts on a going concern basis;
and

(e) they have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate
and operating effectively.

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Qutigo

The information on conservation of energy, technology absorption and
foreign exchange earnings and outgo, as sfipulated under Section
134(3){m) of the Act read with Rule 8(3) of the Companies (Accounts)
Rules, 2014, as amended, are given at Annexure-A hereto and form part of
this Report.

Secretarial Standards

During the ﬁnongol year under review, your Company has followed the
applicable Secretarial Standards, i.e. $S-1 and SS-2, relating to ‘Meetings of
the Board of Directors’ and '‘General Meetings' issued by the Institute of
Company Secretaries of India and approved by the Ministry of Corporate
Affairs.

Board of Directors and Key Managerial Personnel

As on the date of this report, the Board comprises three Non-executive
Directors. The composition of the Board of Directors is in conformity with the
provisions of the Act.

During the financial year under review, Mr. Manoj Kumar Dua has resigned
from the directorship of the Company w.e.f. 31st July 2021.

During the financial year under review, the Board of Directors had
appointed Mr. Balieet Singh (DIN: 07156209) as an Additional Director of
the Company w.e.f. 9 June 2021. Further, the shareholders at the Annual
General meeting held on 19th August 2021 confirmed his appointment as
Director, liable to retire by rotation.

Pursuant to provisions of Section 152 of the Act and in accordance with
the Articles of Association of the Company, Mr. Amit Sharma
(DIN: 08174210), Director liable to retire by rotation at the ensuing Annual
General Meeting and being eligible, offered himself for re-appointment,

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlf.in; Website: www.thechanakya.com
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The resolution seeking members’ approval for his re-appointment form part
of the Notice for convening Annual General Meeting.

A brief resume of the Director seeking re-appointment, along with other
details, as stipulated in the Secretarial Standard on General Meetings, is
provided in the Notice for convening Annual General Meeting.

None of the Directors of the Company is disqualified under Section 164 of
the Act.

During the financial year under review, the Board of Directors at its meeting
held on 22nd July 2021 has re-appointed of Mr. Gautam Handa as Manager
of the Company for a further period of five years w.e.f. 28th December
2021, without any remuneration. Further, the shareholders at the Annual
General meeting held on 19" August 2021 has also approved his re-
appointment as Manager.

Mr. Gautam Handa, Manager, Ms. Shreyasi Srivastava, Company Secretary
and Mr. Ankur Maheshwari, Chief Financial Officer, are the Key Managerial
Personnel of the Company in terms of the provisions of the Act.

Board Meetings

During the financial year 2021-22, six board meetings were held on
9ih June, 5" July, 9 July, 22nd July, 25t October 2021 and 27t January
2022, the attendance of which is given as under:

S. | Name of the Directors Position No. of meeting(s)
No Held during | Attended
tenure

1. | Mr. Prashant Gaurav Gupta Director o) 6

2. | Mr. Baljeet Singh | Director 6 6
(w.e.f. 9 June 2021)

3. | Mr. Amit Sharma Director 6 6

4. | Mr. Manoj Kumar Dua (fill Director 4 4
30t July 2021)

The maximum interval between any two meetings was 133 days, which
was in compliance with the provisions of the Act read with the circular no.
08/2021 dated 3@ May 2021 issued by the Ministry of Corporate Affairs. The
requisite quorum was present in all the meetings.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlf.in; Website: www.thechanakya.com
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Auditors and Auditors’ Report

S.R. Batliboi & Co. LLP [301003E/ E300005], Chartered Accountants were
appointed as the Statutory Auditors of the Company to hold office for five
consecutive years starting from the conclusion of the 10" Annual General
Meeting (AGM) held on 26th September 2017 until the conclusion of the
15" AGM of the Company to be held during the current year 2022.
Accordingly, the existing Statutory Auditors are due for retirement at the
ensuing AGM. As per the provisions of Section 139 of the Act, an audit firm
can be re-appointed for a further period of five years.

Subject to the approval of the members of the Company, the Board of
Directors at its meeting held on 16th May 2022 has considered and
approved the re-appointment of S.R. Batliboi & Co. LLP, Chartered
Accountants as the Statutory Auditors of the Company, to hold office from
the conclusion of ensuing AGM until the conclusion of the 20t AGM of the
Company to be held in year 2027.

S.R. Batliboi & Co. LLP have given their consent for the proposed
re-appointment.  They have further confimed that the said
re-appointment, if made, would be within the prescribed limits under
Section 141(3)(g) of the Act and that they are not disqualified for
appointment.

The notes on financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments. The Auditors’ Report
does not contain any qualification, reservation, adverse remarks or
disclaimer.

The Emphasis of Matters given in the Auditors' Report on the financial
statement are self-explanatory and do not call for any further comments.

Cost Records & Audit

In terms of the provisions of Section 148 of the Act read with the
Companies (Cost Records and Audit) Rules, 2014, maintenance of cost
records and appointment of Cost Auditor are not applicable to Company
for the financial year under review.

Secretarial Audit

DMK Associates, Company Secretaries in Practice was appointed as
Secretarial Auditor of the Company to conduct Secretarial Audit for the
financial year 2021-22. The Secretarial Audit Report for the financial year

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi —~ 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlIf.in; Website: www.thechanakya.com
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ended 31t March 2022 is at Annexure-B. The said Report does not contain
any qualification, reservation, adverse remarks or disclaimer.

Reporting of Frauds by Auditors

During the financial year under review, the auditors have not reported any
instances of fraud committed by the Company, its officers or employees
under Section 143(12) of the Act.

Annual Return

In accordance with provisions of the Act, a copy of the Annual Return for
the financial year ended 315t March 2022 is available on the website of the
Company at www.thechanakya.com.

Particulars of Loans, Guarantees, Securities and Investments

Particulars of loans, guarantees, securities and investments, if any, have
been disclosed in the notes to the financial statement.

Transactions with related parties

The Company has adequate procedures for identification and monitoring
of related party(ies) and related party transactions. None of the
transactions with related parties fall under the scope of Section 188(1) of
the Act.

The Company's policy for related party transactions regulates the
transactions between the Company and its related parties. The policy
intends to ensure that proper reporting, approval and disclosure processes
are in place for all transactions between the Company and its related
parties. Information on fransaction(s) with related party(ies) pursuant to
Section 134(3)(h) of the Act read with Rule 8(2) of the Companies
(Accounts) Rules, 2014, as amended, are given in Form No. AOC-2 at
Annexure-C.

For details on related party transactions, members may refer to the notes
to the financial statement.

Annual Evaluation of the Board & Individual Directors

Your Company has in place criteria for Board evaluation and individual
Directors and such evaluation is done by the Board, pursuant to the Act
and the rules made thereunder.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
CIN: U74110DL2007PLC158911; E-mail: thechanakya@dlf.in; Website: www.thechanakya.com
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The Company believes that it is the collective effectiveness of the Board
that impacts the Company’s performance, as a whole. The Board
performance is assessed against the role and responsibilities of the Board
as provided in the Act. The parameters for Board performance evaluation
have been derived from the Board’s core role of frusteeship to protect and
enhance shareholders’ value as well as to fulfil expectations of other
stakeholders through strategic supervision of the Company. Individual
Directors are evaluated in the context of the role played by each Director
as a member of the Board at its meetings, in assisting the Board in realising
its role of strategic supervision of the functioning of the Company in pursuit
of its purpose and goals. While the Board evaluated its performance
against the laid down criteria, the evaluation of Directors was carried out
against the laid down parameters, anonymously in order to ensure
objectivity.

Risk Management

The Board of Directors has oversight in the areas of financial risks and
confrol and is also responsible to frame, implement and monitor the risk
management plan and ensuring its effectiveness. Risks are identified
through a consistently applied methodology. The Company has put in
place a mechanism to identify, assess, monitor and mitigate various risks to
key business objectives.

The Statutory Auditors of the Company have reported that the Company
has adeqguate internal financial controls system over financial reporting.

internal Financial Controls and Systems

Internal financial confrols are an integral part of the risk management
process addressing amongst others financial and non-financial risks. The
internal financial confrols are documented and augmented in the day-to-
day business processes. Assurance on the effectiveness of infernal financial
controls is obtained through management reviews, self-assessment,
continuous monitoring by functional experts as well as testing by the
Statutory/ Internal Auditor during the course of their audits.

The internal audit was entrusted to Grant Thornton Bharat LLP. The main
thrust of internal audit was to test and review controls, appraisal of risks and
business processes, besides benchmarking controls with the best industry
practices. Further, the Board of Directors monitors the adequacy and
effectiveness of your Company’s internal control framework. Significant
audit observations are followed-up and the actions taken were reported to
the Board of Directors.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, india
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The Company’s internal control system is commensurate with the nature,
size and complexities of operations.

Significant and Material Orders passed by Regulators or Courts

There are no significant material orders passed by the regulators/ courts
which would impact the going concern status of the Company and its
future operations. During the financial year under review, neither any
application is made by the Company nor any proceeding is pending
against the Company under the Insolvency and Bankruptcy Code, 2016.

Policy on Prohibition, Prevention and Redressal of Sexual Harassment of
Women at Workplace

Your Company has always believed in providing a safe and harassment
| free workplace for every individual working in the Company through
various training, awareness and practices.

Your Company continues to follow a robust anti-sexual policy framed by
DLF Limited, holding company (‘DLF') on ‘Prevention, Prohibition and
Redressal of Sexual Harassment of Women at Workplace' in accordance
with the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal} Act, 2013 (“POSH") and rules made thereunder.
Internal Complaints Committee has been set-up by DLF to redress
complaints received regarding sexual harassment at various workplaces in
accordance with POSH. The Committee constituted in compliance with
POSH ensures a free and fair enquiry process with clear timelines for
resolution. To build awareness in this area, the Company has been
conducting programmes on regular basis.

All employees of DLF including ifs subsidiaries (permanent, contractual,
temporary, trainees) are covered under this policy. The policy is gender
neutral.

During the financial year under review, no case was reported. The
Company continues to promote the cause of women colleagues, creating
awareness on women's safety/ related issues, celebrating important days
dedicated to women and organizing workshops on gender sensitivity.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
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Accolades

During the year under review, your Company has been conferred with the
following prestigious awards:

1. The Restaurant ‘MKT' at The Chanakya had been conferred with ‘The
Best Casual Dining Restaurant’ at the ‘Times Food & Nightlife Awards
2021'.

2. “WELL Health-Safety Rating” at the “Infernatfional WELL Building
Institute”. The WELL re-certification from world's top certifying agency
reconfirms DLF's continuous & dedicated focus on Health & Safety.

3. “Sword of Honour Awards” by an independent jury appointed by the
British Safety Council.

Sword of Honouris the highest global award in the field of
Occupational Health & Safety, which is awarded to the best of
the best companies in the world, after they have achieved ‘Five Star
Rating’ in Occupational Health & Safety by the British Safety Council
(BSC).

Acknowledgement

Your Directors wish to place on record their sincere appreciation to all the
employees for their dedication and commitment. The hard work and
unstinting efforts of the employees have enabled the Company to sustain
and further consolidate its position in the industry.

Your Company confinues fo occupy respectful stature among
stakeholders, most of all our valuable customers. Your Directors would like
to express their sincere appreciation for assistance and co-operation
received from the business partners, stakeholders, suppliers including
financial institutions, banks, Central and State Government authorities,
customers, tenants and other business associates. All of them have
extended their valuable and sustained support and encouragement
during the year under review. It will be the Company’'s endeavor to build
and nurture the strong links with its stakeholders.

The Directors regret the loss of lives due to the COVID-19 pandemic.
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The Board is deeply grateful and have immense respect for every person
who risked their life and safety to fight this pandemic.

The Directors appreciate and value the contribution made by every
member of the DLF family who remain dedicated to the Company during

this difficult time.

Date: 16.05.2022
Place: Gurugram

= .

For and on behalf of the Board of Directors
of Riveria Co ercial Deyetopers Limited

Y rav Gupta
Director

y(/DIN: 079512;2)
W

Baljeet Singh Prashant
Director

(DIN: 07156209)
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ANNEXURE - 'A'

Parficulars required to be disclosed under Section 134(3)(m) of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014:

A. CONSERVATION OF ENERGY:

(i) The steps taken or impact on conservation | NiL
of energy
(if) The steps taken by the Company for | NIL
utilizing alternate sources of energy
(iii) The capital investment on energy | NIL
conservation equipment

B. TECHNOLOGY ABSORPTION:

(i) |The efforts made towards technology | NIL
absorption
(i) | The benefits derived like product | NIL
improvement, cost reduction, product
development orimport substitution ,
(i) |In  case of imported technology | NIL
(imported during the last three years
reckoned from the beginning of the
financial year): -

(a)the details of technology imported:
(b)the year of import:

(cjwhether the technology been fully
absorbed:

(d)if not fully absorbed, are as where
absorption has not taken place, and the
reasons thereof

(iv) The expenditure incurred on Research and | NIL
Development.

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Delhi — 110021, India
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C. FOREIGN EXCHANGE EARNINGS AND OUTGO

A

DLF

(X in Lakh)
S. No. | Particulars 2021-22 2020-21
(i) The Foreign Exchange earned 143.76 20.32
in terms of actual inflows during @,’
the year; and
(i) | The Foreign Exchange outgo - 0.68
during the year in terms of
actual outflows.

For and on behalf of the Board of Directors

Baljeet §ingh
Date: 16.05.2022 Director
Place: Gurugram (DIN: 07156209)

Director

WN: 0795127://@) /
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Annexure-B

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31,03.2022
[Pursuant to Section 204(1) of the Cos npanies Act, 2013 and Rule No.9 of the Companies
{:Ippmmmcnt and Remuneration of Managerial Per sonnel] Rules, 2014)

To,

The Members,

Riveria Commercial Developers Limited
CIN: U74110DLZ0OG7PLCIS8911

The Chanakya,

Yashwant Place Community Centre,
Chankyapuri, New Delhi- 110021

Ve have conducted the secretarial audit of the compliance of anplicable statutory
provisions and the adherence to good corporate practices by Riveria Commercial
Developers Limited (hereinafter called the Company). Secretariai Audit was
conducted in a manner that provided us a re;’zs:)mbfe basis for evaluating the
torporate conducts/statutory compliances and express g our opinion thereon.

Hased on our verification of the Company’s 5. minute h()c)ks, f’n*‘ms and
| returns filed and other records maintained mpany and also the information
P ‘,vrd d by the Company, its officers, ag w authorized revresentatizes duri ng
the conduct of secretarial audit, we i‘}oreby zv;wx that in our opinion, the Company

ws, during the audit period con g the al yvear ended on March 31, 2027
Audit Period) complied with the Sféfiifui?()z"}, n ‘auf;'séox‘fs isted hereunder and also that
the Company has proper Board-processes and comptinnce- mechanism in piace to the
extent, in the manner and subject to the t't:;:xc?:;‘!,,iz’\;? made hereinatier along with
Annexure - Lattached to this report:

i

{

We have examined the books, papers, minute bools, forms and returns filed and other
records maintained by the (‘omp;my for the financial vear ended on March 3 L, 2022
according to the provisions of:

(i) The Companies Act, 2013 {the Act) and the mides made thereundoer;

(i) The Depositories Act, 1996 and the legulations and Bye-laws framed
thereunder:

(iti) The Securities Centraces (Regulation) Act, 1956 (‘SCR, A’} and the rujes made
thereunder; (Notdpphcahle to the Company daring the Ald ermv\

31/36, Basement, Old Rajinder Nagar, New Delhi-110060 Telephone : 91-011’-42432721, 4243002? ‘
Mob. : 8871 ;31 5000, 9810480983 E-mail : deepak.kukreja @dmkassociates.in Website | www.dmkassociates.in
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(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made

(g) The Securities and Exchange Board of

thereunder to the extent of Foreign Direct Investment("FDI”), Overseas Direct
Investments ("ODI") and bxternal Commercial Borrowings{*ECB”); (No FDI and
ECB was taken and No ODI was made by the Company during the Audit
Period} :

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEB! Act’);

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011; (Not applicable to the Company
during the Audit Period)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015-(Not applicable to the Company during the Audit
Period};

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018- (Not applicable to the Company during
the Audit Period);

(d) The Securities and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014and the Securities and Exchange Board of India
(Share Based Employee Benefits) Regulations, 2021](Not applicable to the
Company during the Audit Period);

(e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities] Regulations, 2008 and the Securities and Exchange Board of
India (Issue and Listing of Non-Convertible Securities) Regulations, 2021as
a-(Not applicable to the Company during the Audit Period);

(f) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client-(Not applicable as the Company is not registered as
Registrar to an Issue and Share Transfer Agent);

i India (Delisting of Equity

Shares)Regulations, 2009 and the Securities and Exchange Board of India

(Delisting of Equity Shares) Regulations, 2021Not applicable to the

Company during the Audit Period);and
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(h) The Securities and FExchange Board of India [Buy-back of securities)
Regulations, 2018-(Not applicable to th Company during the Audit
Period};

We have also examined compliance with the applicable clauses of the following

(i) Secretarial Standards on meeting of Board of Directors (SS-1} and on
Gen *a} Meeting (55-2) issued by the Institute of Company Secretaries of
India.

(ii)  The Listing Agreements entered into by the Company with Stock
Exchange(s), if applicable; (Not applicable to the Company during the
Audit Period)

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, and Standards as mentioned above.

The Company has a multiplex-cum-entertainment commercial complex namely ‘The
Chanakya’ situated at Yashwant Place Commercial Complex, Chanakyapuri, New Delhi-
110021. As per the information provided and confirmed by the Company no sector
specific law is applicable on the Company.

Based on the information received and records maintained, we further report that;

1. The Board of Directors of the Company is duly constituted. The Cha anges in the
comnﬂ“i*’on of the Board of Directors that took place during the period und er
review were carried out in compliance with the provisions of the Act.

2. Adequate notices of atleast seven days were given to all the directors to
schedule the Board Meetings along with agenda and detailed notes on
agendaother than those meetings which were held at shorter notice in
compliance with the provisions of the Act read with Secretarial Standard-1 and
a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the
meeting in compliance of the Act.

3. All decisions at Board Meetings are carried out with requisite majority and
recorded in the minutes of the Meetings. Further as informed, no dissent was
given by any director in respect of resolutions passed in the Board meetings.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

3
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We further report that during the Audit Period, the Company has not incurred any
specific event/ action that can have major bearing on the Company’s affairs in
pursuance of above referred taws, rules, regulations, guidelines, standards etc, except
as follows:

» the members of the Company in their Extra Ordinai ry General Meeting
held on July 06, 2021 accorded their approval by way of Special
Resolution to offer, issue and allot on 27,50,00,0000.01% Optionally
(onve tible Debentures(OCD Series- 1/2021) of R10/- each aggregating

X2,75,00,00,000/- (Rupees T'wo Hundred Seventy Five Crores onlyjon
pl(‘f@]ﬁllt}&l basis to DLF Commercial Developers Limited, holdi ing
company (DCDL) against adjustment of Loan: and

* the Board of Directors in its Meeting held on July 09, 2021had allotted
the above mentioned 27,50,00,0000.01% Optionally  Conver Ub‘L
Debentures(OCD Series- 1/2021) of ¥10/- each fully paid up at pa
aggregating to 32,75,00,00,000/- (Rupws Two Hundred Seventy I ive
Crores onlyjto DCDL.

FOR DMK ASSOCIATES
COMPANY SECRETARIES
Date: 16.05.2022
Place: New Delhi

e
UDIN: FO04140D000329828 i T
(DEEPAK KUKREJA)
FCS, LLB., ACIS (UK}, IP.
PARTNER
FCS 4140
C P 8265

Peer Review No.779/2020
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C0OMPARARNY SECRETARI

ANNEXURE 1
To,
The Members,
Riveria Commercial Developers Limited
CINDU7A110DLZOCT7PLLISE91
The Chanakya, Yashwant Place Community Centre,
Chankyapuri, New Delhi- 110021

Sub: Our Report of even date is to be read along with this letter.

Lo Maintenance of secretarial vecord is the responsibility of

Company. Qur responsibility is to express an opinion on these secretarial records based

[

We have followed the audit practices and pr

5SS as were appropriate to obtain

reasonable assurance about the correctness of the contents of the secretarial records,
We believe that the processes and practices, we followed provide a reasonable basis

our apinion.

3. We have not verified the correctness and appropriateness of finuncial records and
Books of Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the

complianee of laws, rules, and regulations and happening of events

5. The Compliance of the provisions of Corporate and , ruie
regulations, standards is the cf‘pommz!‘ty’ of the management. Our examination was
limited to the verification of the procedures on test basis.

6. tarial Audit report is neither an assurance as to the

i o of the efficiency or effectiveness with which the went has
conducted the affairs of the Company.

7. As perthe information provided by the Company, there are no pending cases filed by or

1
t
against the company which will have material impact/ on the Company.

FOR DMK ASSQCIATES
COMPANY SECRETARIES
Date : 16052022
Place: New Uem;
UDIN: FO04140D000329828

(DELPAh KUKREJA)
FCS, LLB., ACIS (UK}, 1P,
PARTNER
FCS 4140
P 8265
Peer Review No. 779/2020

31/36, Basement, Old Rajinder Nagar, New Delhi-110060 Telephone : 91-011-42432721
Mob. ; 9871315000, 9810480983 E-mail : deepak.kukreja@dmkassociates.in Website : www.dmkassociates.in
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Annexure-C

AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by
the Company with related parties referred 1o in sub section (1) of section 188
of the Companies Act, 2013 including certain arms’ length transaction under
third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arms’ length
basis:

There were no contracts or arrangements or transactions enfered into during
the year ended 31st March 2022, which were not af arm'’s length basis.

2. Detdails of material contracts or arrangements or tfransactions at Arms’ length

basis:
(% in Lakh)
Name Nature of |Duration of | Salient terms of | Dates  of fransacti | Amount
(s) of the |contracts/arr |[contracts/ | the contracts or | Approval on paid as
related party | angements/tr |arrangem | arrangements or | by the amount advances, if
and nature of | ansactions ents/Trans | tfransactions Board, if any
Relationship actions including the | any
value, if
any:
DLF Power & | Availing/Ren | Financial | The related party | 27.01.2021 | 1,186.19 | NA
Services dering of | year fransactions were
Limited, services 2021-22 entered  during
fellow the financial year
subsidiary at arm’s length
company basis.
&
For and on hehalf of theBpard of Directors
of Riveria i
N2
y .
Baljeet Singh
Date: 16.05.2022 Director Director
Place: Gurugram (DIN: 07156209) WIN: 079512752) W

Regd. Office: The Chanakya, Yashwant Place Community Centre, Chanakyapuri, New Dethi — 110021, india
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Riveria Commercial Developers Limited
Summary of significant accounting policies for the year ended March 31, 2022

e  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

The Company has identified twelve months as its operating cycle

b) Foreign currency transaction

c)

Functional and presentational currency
The Ind AS financial statements are presented in Indian %, which is also the functional and presentational currency of the
company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the functional
currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the closing
rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are reported using the exchange
rate at the date of the transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates different from those
at which they were initially recorded, are recognized in the statement of profit and loss in the year in which they arise.

Investment properties

Recognition and initial measurement

Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are measured
initially at their cost of acquisition including transaction cost. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade
discount and rebates are deducted in arriving at the purchase price when significant parts ofthe Investment property are required
to be replaced at intervals, the Company depreciates them separately based on the specific useful lives.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company. All other repair and maintenance
costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and usefid lives)
[nvestment properties are subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on
investment properties is provided on straight line basis over the useful lives of the asset as follows: -

Useful Life Estimated Useful Life as per Schedule
Asset Category j IT to the Companies Act ,2013
(in years) .
(in years)
Building * 25.39 60
Plant and Machinery 15 15
Furniture and Fixtures 10 10

* Building is taken on lease till February 2043, therefore the same is depreciated towards the remaining useful life.

The residual value, useful lives and method of depreciation are reviewed at the end of each financial year and adjusted
prospectively.




d)

e)

Riveria Commercial Developers Limited
Summary of significant accounting policies for the year ended March 31, 2022

Though the Company measures investment property using cost-based measurement, the fair value of investment property is
disclosed in the note 5. Fair values are determined based on an annual evaluation performed by an accredited external
independent valuer applying a valuation model acceptable internationally.

De-recognition

[nvestment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from
use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognised in statement of profit and loss in the period of de-recognition.

Capital work in progress

Capital work in progress represents expenditure incurred in respect of capital projects which are carried at cost less accumulated
impairment loss, if any. Cost includes land, related acquisition expenses, development/construction cost, borrowing costs and
other direct expenditure.

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition.

The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing the
asset 1o its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company.

When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized in the
carrying amount of the property, plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognized in statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful lives)
Properties, Plant and equipment are subsequently measured at cost less accumulated depreciation and impairment losses.
Depreciation on properties, plant and equipment is provided on Straight line basis over the useful lives of the asset as follows:

Useful Life Estimated Useful Life as per
Asset Category (‘in = Schedule II to the Companies Act,
y 2013 (in years)
Building 25.39 60
Plant and machinery 15 15
Furniture and Fixtures-restaurant 8 8
Furniture and Fixtures-general 10 10
Office equipment 5 5
Computer 3 3

* Building is taken on lease till February 2043, therefore the same is depreciated towards the remaining useful life.

The residual value, useful lives and method of depreciation are reviewed at the end of each financial year and adjusted
prospectively. if appropriate.

De-recognition

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the income
statement when the asset is de-recognized.
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Inventories

Inventories are valued at the lower of cost and net realisable value. Inventory comprises of below mentioned items:-
e Stock for maintenance and recreational facilities (including Consumables, stores and spares)
e  Stock of liquor, food and beverages

Cost comprises of cost of purchase and other related incurred in bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business less estimated costs of completion and
estimated costs of necessary to make the sale.

Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
The Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods
or services before transferring them to the customer.

Revenue is recognized as follows:

Revenue from Contracts with Customers
Pursuant to the application of Ind AS 115 — ‘Revenue from Contracts with Customers’ effective from April 1. 2018, the
Company has applied following accounting policy for revenue recognition:

Revenue is measured at the fair value of the consideration received/receivable, taking into account contractually defined terms
of payment and excluding taxes or duties collected on behalf of the government and is net of rebates and discounts. The
Company assesses its revenue arrangements against specific criteria to determine if it is acting as principal or agent.

The Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods
and services before transferring them to the customers.

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits will flow to the
Company and the revenue and costs, if applicable, can be measured reliably.

The Company has applied five step model as per Ind AS 115 ‘Revenue from contracts with customers’ to recognise revenue
in the financial statements. The Company satisfies a performance obligation and recognises revenue over time, if one of the
following criteria is met;

a) The customer simultaneously receives and consumes the benefits provided by the Company’s performance as the Company
performs; or

b) The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or
¢) The Company’s performance does not create an asset with an alternative use to the Company and the entity has an
enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which
the performance obligation is satisfied.

Revenue is recognised either at point of time and over a period of time based on various conditions as included in the contracts
with customers.

Point of Time:
Revenue from sale of food, beverages and liquor are recorded net of taxes and discounts as and when the service are rendered.

Over a period of time:
Revenue from service income, parking income is recognized on an accrual basis, in accordance with the terms of the respective
contract on rendering of the services to customers,
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Income from forfeiture of properties from customers is accounted for on an accrual basis in accordance with the terms of the
contract.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional. Contract assets are initially recognised for revenue
earned from maintenance service and other operating income as receipt of consideration is conditional on successful provision
of service. Upon completion of service. the amount recognised as contract asset are reclassified to trade receivables.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time
is required before payment of the consideration is due). Refer to accounting policies of financial assets in section (f) Financial
instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

Borrowing costs

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are charged to the statement of profit and loss as incurred. Borrowing costs consist of interest and other costs
that the Company incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Retirement and other employee benefits

Provident fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company makes contribution to statutory
provident fund in accordance with the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952,

The Company has no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset to
the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Gratuity

Gratuity is a post-employment benelit and is in the nature of a defined benefit plan. The liability recognized in the balance sheet
in respect of gratuity is the present value of the defined benefit/obligation at the balance sheet date, together with adjustments
for unrecognized actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or near the
balance sheet date by an independent actuary using the projected unit credit method. This is based on standard rates of inflation,
salary growth rate and mortality. Discount factors are determined close to each year end by reference to market yields on
government bonds that have terms to maturity approximating the terms of the related liability. Service cost on the Company’s
defined benefit plan is included in employee benefits expense. Net interest expense on the net defined benefit liability is included
in finance costs. Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive
income in the period in which they occur and are not reclassified to profit or loss in subsequent periods.
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Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance sheet
date is recognised on the basis of discounted value of estimated amount required to be paid or estimated value of benefit expected
to be availed by the employees. Liability in respect of compensated absences becoming due or expected to be availed more than
one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary
using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of profit
and loss in the year in which such gains or losses are determined.

Short-term employee benefits
Expense in respect of short-term benefits is recognized based on the amount paid or payable for the period during which services
are rendered by the employee.

Provisions, contingent assets and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

Contingent liability is disclosed for:
®  Possible obligations which will be confirmed only by future events not wholly within the control of the Company or
¢ Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realization of income is virtually certain, related asset is
disclosed.

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted-average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares,

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an asset
may be impaired. If any such indication exists, or when annual impairment testing for an asset is required, the recoverable
amount of the asset is estimated. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount and the impairment loss, including impairment on inventories, are recognised in the statement of profit and loss.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.
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The Company bases its impairment calculation on detailed budgets and forecast calculation. These budgets and forecast
calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to
project future cash flows after the fifth year,

If, at the reporting date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed, and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the statement of profit and loss.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity.

1) Financial Assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost. fair value through other
comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics
and the Company’s business model for managing them. With the exception of trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient, the Company initially measures a financial
asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to
cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is
referred to as the SPPI test and is performed at an instrument level,

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate
cash flows. The business model determines whether cash flows will result from collecting contractual cash flows, selling the
financial assets, or both.

Subsequent measurement

Financial assets carried at amortised cost—a financial asset is measured at the amortised cost if both the following conditions
are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and
e  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(EIR) method.

De-recognition of financial assets

A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset. When the Company has transferred its rights to receive
cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company’s continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and
the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained. Continuing
involvement that takes the form of'a guarantee over the transferred asset is measured at the lower of the original carrying amount
of the asset and the maximum amount of consideration that the Company could be required to repay.
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Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in accordance with

the contract and all the cash flows that the Company expects to receive. discounted at the original effective interest rate, with

the respective risks of default occurring as the weights. When estimating the cash flows, the Company is required to consider —
o  All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.
e  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

(i) Trade receivables
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of
loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit
losses that result from all possible default events over the expected life of a financial instrument.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the
financial asset. To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the
balance sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases
in credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has not increased
significantly since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date

(ii) Other financial assets
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company
measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime
expected credit losses,

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the
financial asset. To make that assessment, the Company compares the risk of a default occurring on the financial asset as at
the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases
in credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has not increased
significantly since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

2) Non-derivative financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and
financial guarantee contracts.

Subsequent measurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective interest
method.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
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De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and
the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or
loss.

3) Reclassification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition. no
reclassification is made for financial assets which are equity instruments and financial liabilities, For financial assets which are
debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes
to the business model are expected to be infrequent. The Company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company’s operations. Such changes are evident
to external parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that
is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

4) Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

Fair value measurement

The Company measures its financial instruments such as derivative instruments, etc. at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest. A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant
liabilities, such as contingent consideration. Involvement of external valuers is decided upon annually by the management.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
- Quantitative disclosures of fair value measurement hierarchy (note 40)

- Investment properties (note 5)

* Financial instruments (including those carried at amortised cost) (note 41)
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Tax

Curreni income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance
with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences. and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

Sales and value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes/Good and services tax paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable

When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in
the balance sheet

Leases
The Company has applied the following policy after April 1, 2019:

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right
Lo control the use of an identified asset for a period of time in exchange for consideration,

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of
low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-oi-use assets at the commencement date of the lease (i.e.. the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
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recognised, initial direct costs incurred. and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful
lives of the assets, as follows:

= Building 23.85 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (1) Impairment of non-
financial assets.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed payments)
less any lease incentives receivable and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. Afier the commencement date, the amount of
lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments
(e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low
value., Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are
classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in
which they are earned.

The Company has applied the following policy before April 1, 2019:

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific
asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement‘

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the
risks and rewards incidental to ownership to the Company is classified as finance lease.

Finance leases, which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the
leased item, are capitalised at the lower of the fair value and present value of the minimum lease payments at the inception of
the lease term and disclosed as leased assets. Lease payments under such leases are apportioned between the finance charges
and reduction of the lease liability based on the implicit rate of return. Finance charges are recognised in finance costs in the
statement of profit and loss, unless they are directly attributable to qualifying assets in which case they are capitalized in
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accordance with Company s general policy on the borrowing costs. Contingent rentals are recognized as expenses in the periods
in which they are incurred. A Leased Assets are depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain the ownership by the end of lease term, capitalised leased assets are depreciated over
the shorter of the estimated useful life of the asset or the lease term.

Assets acquired on leases where a significant portion of risk and rewards of ownership are retained by the lessor are classified
as operating leases. Operating Lease payments are recognized as an expense in the Statement of profit and loss on a straight
line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified
as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term of the relevant lease
except where scheduled increase in rent compensates the Company with expected inflationary costs. Initial direct costs incurred
in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the
lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are
earned. Fit-out rental income is recognised in the statement of profit and loss on accrual basis.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company
to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company’s net investment in
the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net
investment outstanding in respect of the lease.

Cumulative redeemable preference shares
Cumulative redeemable preference shares are separated into liability and equity components based on the terms of the contract.

On issuance of the cumulative redeemable preference shares, the fair value of the liability component is determined using a
market rate for an equivalent cumulative redeemable instrument. This amount is classified as a financial liability measured at
fair value (net of transaction costs) until it is extinguished on redemption.

The remainder of the proceeds is allocated to the redemption option that is recognised and included in equity since cumulative
redemption option meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs are deducted from equity, net of
associated income tax. The carrying amount of the cumulative redemption option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the cumulative redeemable preference shares
based on the allocation of proceeds to the liability and equity components when the instruments are initially recognised.

Cash and cash equivalent
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of unrestricted cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Investment in equity instruments of subsidiaries and associates

Investment in equity instruments of subsidiaries and associates are stated at cost as per Ind AS 27 'Separate Financial Statements'.
Where the carrying amount of an investment is greater than its estimated recoverable amount, it is assessed for recoverability
and in case of permanent diminution provision for impairment is recorded in statement of Profit and Loss. On disposal of
investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to the Statement of
Profit and Loss.

Operating segments

An operating segment of a company that engages in business activities from which it may earn revenues and incur expenses and
for which discrete financial information is available. All operating segments are reviewed regularly by chief operating decision
maker to allocate resources and assess their performance. Performance is measured based on profit before tax as included in
internal management reports regularly reviewed by the chief operating decision maker. The Company has two reportable
segmenis i.e. (a) rentals and maintenance of investment property, and (b) restaurant business, The Company is operating in india
which is considered as a single geographical segment.
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2.3 Changes in accounting policies and disclosures
New and amended standards that have an impact on the company’s financial statements, performance and/or
disclosures

(i) Interest Rate Benclmark Reform — Phase 2: Amendments to Ind AS 109, Ind AS 107, Ind AS 104 and Ind AS
Iis

The amendments provide temporary reliefs which address the financial reporting effects when an interbank offered
rate (IBOR) is replaced with an alternative nearly risk-free interest rate (RFR).

The amendments include the following practical expedients:

e A practical expedient to require contractual changes, or changes to cash flows that are directly required by
the reform, to be treated as changes to a floating interest rate, equivalent to a movement in a market rate of
interest

o Permit changes required by IBOR reform to be made to hedge designations and hedge documentation without
the hedging relationship being discontinued

e  Provide temporary relief to entities from having to meet the separately identifiable requirement when an RFR
instrument is designated as a hedge of a risk component

These amendments had no impact on the financial statements of the Company.

(ii) Concepiual framework for financial reporting under Ind AS issued by ICAI

The Framework is not a Standard and it does not override any specific standard. Therefore, this does not form part of
a set of standards pronounced by the standard-setters. While the Framework is primarily meant for the standard-setter
for formulating the standards, it has relevance to the preparers in certain situations such as to develop consistent
accounting policies for areas that are not covered by a standard or where there is choice of accounting policy, and to
assist all parties to understand and interpret the Standards.

The amendments made in following standards due to Conceptual Framework for Financial Reporting under Ind AS
includes amendment of the footnote to the definition of an equity instrument in Ind AS 102- Share Based Payments,
footnote to be added for definition of liability i.e. definition of liability is not revised on account of revision of
definition in conceptual framework in case of Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets
etc.

The MCA has notified the Amendments to Ind AS consequential to Conceptual Framework under Ind AS vide
notification dated June 18, 2021, applicable for annual periods beginning on or after April 1, 2021. Accordingly, the
Conceptual Framework is applicable for preparers for accounting periods beginning on or after April 1, 2021.

These amendments had no impact on the financial statements of the Company.

(iii) Ind AS 116: COVID-19 related rent concessions

MCA issued an amendment to Ind AS 116 Covid-19-Related Rent Concessions beyond June 30, 2021 to update the
condition for lessees to apply the relief to a reduction in lease payments originally due on or before June 30, 2022

from June 30, 2021. The amendment applies to annual reporting periods beginning on or after April 1, 2021.

Since Company’s current practice is in line with the clarifications issued, there is no material effect on the financial
statements of the Company.

(iv) Ind AS 103: Business combination

The amendment states that to qualify for recognition as part of applying the acquisition method, the identifiable assets
acquired, and liabilities assumed must meet the definitions of assets and liabilities in the Framework for the
Preparation and Presentation of Financial Statements in accordance with Indian Accounting Standards issued by the
Institute of Chartered Accountants of India at the acquisition date. Therefore, the acquirer does not recognise those
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costs as part of applying the acquisition method. Instead, the acquirer recognises those costs in its post-combination
financial statements in accordance with other Ind AS,

This amendment had no impact on the financial statements of the Company but may impact future periods should the
Company enter into any business combinations.

(v) Amendment to ind AS 1035, Ind AS 16 and Ind AS 28

The definition of “Recoverable amount™ is amended such that the words “the higher of an asset’s fair value less costs
to sell and its value in use™ are replaced with “higher of an asset’s fair value less costs of disposal and its value in
use”. The consequential amendments are made in Ind AS 105, Ind AS 16 and Ind AS 28,

These amendments had no impact on the financial statements of the Company.

Amendments to the Schedule [II of the Companies Act, 2013

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification. amended Schedule 111 of the
Companies Act, 2013. The amendments revise Division I, II and III of Schedule I1I and are applicable from April 1,
2021.

Key amendments relating to Division IT which relate to companies whose financial statements are required to
comply with Companies (Indian Accounting Standards) Rules 2015 are:

(i) Balance Sheet:

e Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as
current or non-current.

e  Certain additional disclosures in the statement of changes in equity such as changes in equity share capital
due to prior period errors and restated balances at the beginning of the current reporting period.

e Specified format for disclosure of shareholding of promoters.

e  Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

e Ifacompany has not used funds for the specific purpose for which it was borrowed from banks and financial
institutions. then disclosure of details of where it has been used.

e  Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of
arrangements, compliance with number of layers of companies, title deeds of immovable property not held
in name of company, loans and advances to promoters, directors. key managerial personnel (KMP) and
related parties, details of benami property held etc.

(ii) Statement of profit and loss:

Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual
currency specified under the head ‘additional information” in the notes forming part of financial statements,

The above disclosure amendments were extensive and the appropriate effect (to the extent applicable) to them, as
required by law has been given in the financial statements of the Company.

New and amended standards, not yet effective

The Ministry of Corporate Affairs (MCA) in consultation with National Financial Reporting Authority (NFRA) vide
its notification dated March 23, 2022, has made certain amendments in Companies (Indian Accounting Standard
Rules), 2015. Such amendments shall come into force with effect from April 1, 2022, but do not have a material
impact on the financial statemenis of the Company:
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(i) Ind AS 103: Business combination

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable
assets acquired and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framewark
for Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by the Institute of
Chartered Accountants of India at the acquisition date. These changes do not significantly change the requirements of
Ind AS 103,

This amendment may impact future periods should the Company enter into any business combinations.
(ii) Ind AS 37: Provisions, Contingent Liabilities. and Contingent Assets

The amendments specify that that the “cost of fulfilling® a contract comprises the *costs that relate directly to the
contract’, Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples
would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts.

Since Company’s current practice is in line with the clarifications issued, there may not be material effect on the
financial statements of the Company.

(iii) Ind AS 109: Financial Instruments

The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing
whether to derecognise a financial liability. Since Company’s current practice is in line with the clarifications issued,
there may not be material effect on the financial statements of the Company.

(iv) Ind AS 16: Property, Plant and Equipment

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts
received from selling items produced while the company is preparing the asset for its intended use. Instead, an entity
will recognise such sales proceeds and related cost in profit or loss. The Company does not expect the amendments
to have any impact on the financial statements of the Company.

a) Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures and
the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Significant management judgements
The following are significant management judgements in applying the accounting policies of the Company that have the
most significant effect on the financial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of
the assets.

Classification of leases — The Company enters into leasing arrangements for various assets. The classification of the
leasing arrangement as a finance lease or operating lease is based on an assessment of several factors, including, but not
limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to purchase and estimated certainty
of exercise of such option, proportion of lease term to the asset’s economic life, proportion of present value of minimum
lease payments to fair value of leased asset and extent of specialized nature of the leased asset.
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Determining the lease term of contracts with remewal and termination options (Company as lessee)- The Company
determines the lease term as the non-cancellable term of the lease. together with any periods covered by an option to
extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it
is reasonably certain not to be exercised. The Company has several lease contracts that include extension and termination
options. The Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the
option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to
exercise either the renewal or termination. After the commencement date, the Company reassesses the lease term if there
is a significant event or change in circumstances that is within its control and affects its ability

to exercise or not to exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements
or significant customisation to the leased asset),

Significant estimates

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities, are described below.
The Company based its assumptions and estimates on parameters available when the s financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they occur,

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these
estimates relate to technical and economic obsolescence that may change the utility of assets.

Valuation of investment property — Investment property is stated at cost. However, as per Ind AS 40 there is a
requirement to disclose fair value as at the balance sheet date. The Company engaged independent valuation specialists
to determine the fair value of its investment property as at reporting date. The determination of the fair value of investment
properties requires the use of estimates such as future cash flows from the assets (such as lettings, future revenue streams,
capital values of fixtures and fittings, any environmental matters and the overall repair and condition of the property) and
discount rates applicable to those assets. In addition, development risks (such as construction and letting risk) are also
taken into consideration when determining the fair value of the properties under construction. These estimates are based
on local market conditions existing at the balance sheet date.
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4 Property, plant and equipment

Buildings Plant and machinery Furniture and fixtures Office cquipment Towl
Gross Block
Asat April [, 2020 5.024.99 329402 45226 4842 8.819.69
Additions . . 5 0,69 0,69
As at March 31, 2021 5,024.99 3.294.02 452,26 49.11 ,820.38
As at April 1,2021 5.024.99 3,294.02 452.26 49.11 8.820.38
Additions ; 2927 289 1.28 3344
As at March 31,2022 5,024.99 3.323.29 455.15 50,39 8.853.82
Acewmulared Depreciation
Asat April [, 2020 474.80 763.63 106.20 2333 1.367.96
Charge for the year 19897 393.13 56.78 17.47 666.35
As at March 31, 2021 673.77 1,156.76 162.98 20,80 2.034.31
Asat April 1, 2021 673.77 1,156.76 162.98 40,80 2,054.31
Charge for the year 198,97 400,35 56.90 403 660,25
As at Mareh 31, 2022 872.74 1,557.11 219.88 44.83 2,694.56
Net Block
As at March 31, 2021 4,351.22 2,137.26 289.28 8.31 6,786.07
As at March 31,2022 4,152.25 1.766.18 235.27 5.56 6,159.26

(i) Contractual obligations
Refer note 46B (1) for disclosure of contractual commitments for acquisition of property plant and equipment

(i) Capitalised borrowing cost
No borrowing cost was capitalised during the current year (March 31, 2021: Rs. NIL).

(iii) Useful life of building

Building constructed on land covering area of 107,639 sqlt is taken on lease from NDMC for 30 years starting from the possession year i.e. 2013, The construction began
in 2013, based on favourable arbitration award dated February 16, 2016 and was capitalised during the vear 2018, Accordingly, depreciation is charged over the
remaining useful life of the lease, Refer note 2.2(e).

(This space has been iventionally left blank)
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5 Imvestment Projiciis

Tavestment property

Buildings Plant aml muchiners  Furniture uni fviuees Office equipment Tl i Dol i Tl
Lt
Giross Block
Adt Aprl | 2020 s T Dl 97 181107 173 MRS 02 13 i |3
Additions = 1495 = ~ [EL . (EX A
Awat Mareh 31, 2021 24059.07 fb1692 18067 1731 304737 713 3048110
2 . — o L S
Asat Agnl | 2021 1e08y 07 Gl 02 18047 1731 0473 97 713 30881 10
Additon W37 72 . . 548 = 2544
Dhsposals/ Adpustiments 30 1520 % . .00 713 W13
An At March 31, 2022 241354 G085 180,67 1731 30.420.36 - 30.420.36
Acesmielietod Depreeciurion
A af Apel 1. 2020 23011 133519 600 1419 3745 60 = 3RS 0
Charge for the sear 951 (K A4 62 e IR r L 302 305 14 . 1305 14
As an Mirch 31, 2021 3.321.79 [RCAR) 672 17.31 5,2901,73 » 73
SR, £
Asal Apnl 1. 2021 3321 L3 0 G172 1731 5007 - 529073
Chiarge for the year 149 K0 $24.10 172 . 1,403 62 = 1495 62
Disposnls/ Adjusiments L . " . - = 5
As at March 31,2022 4.371.59 2AUHAL .44 1731 6.786.35 = 6.766.35
=LA SRR+ A R ki
Net Block
As it Mirrch 31, 2021 TITH 4733400 11205 2 25.583.34 713 25.500.37
Asall Murchi 31,312 19.741.95 400R3 u1.23 . 24,034.01 - 24,034.00
1) Contractiul obligations
Refer node 468 {x) lor disz) afl’ 1 Tor thi: development of wvesiment propeny

(i} Capitalised bureowing cost
Nao borrowing cost was capitalised durng the current year (March 31,2021 Rs. NIL)

fiid) Usedul life of building

Building constructed on land covermy arca of 117,634 sqfl 1s wken on lease from NDME For 30 ycars siarting ftom the possessson year e 2013, The construction bogan m 20013, baged on [vourable arbiiration award dated Februory 16,
20006 and was capialised duniing the sear 2018 Accordingly, depreciation is chargod oyer the ramaimng uselil Wie of the leasg, Refer now 2. 2e),

{iv) Informutivn reganting ineome and espeniliture of Tmvestment Projierts

Particulars Murch 31, 2022 Murch 31,2021
Remal income derved from mmvestment propenty (reler note 249) 35 M JoR (13
Less: Direct operating expenses it gonermatead rontal income frefer note 36)* - 03
Less: Interest expense on lease liatnlities (refer note 45) 1895 10 | B B
Profit arising from investment property hefore deprechation wnd indinect expenses L6591 L1572
Lass: Depreciation on i estment properts 1495 62 L30s g
Less: Deprecianon of right-ol-use asseis 47 83 M7 82
Loas arising from investment property befure imlirect expensey (78431 (1.295.14)

* Durect operatmg expenses that gencrated reiiol income includes comussion and brokerage

(%) Fair vatlue hiecarehy snd valwtion teehniaue
Tl Compas’s v estment Propenty consist ol multiplex and retoil mall, fair value has bees detenmined based on the nature, :Jlnrnn:l:nsuca and risks of each property As ar March 31, 2022 awd March 31 2021, the faar valoe of the
propery 15 ¥ 33170 lacs and T 36,454 Incs respeaively The {aie valve of inyesiment propenty las been o d by estemal. i denit property saluer as delined under mile 2 of Companies | Registered Valuers and valuation) Rules

2017, havang apgro) f professional qualifi and recent e ik thie location and calegory of the propery being valued The Company obams mdependen + for its propery mually and far

vitlue measurement has bien mlcumscd as Level 3 The fair salue has been armved using diszounted cagh Mlow projestions based on reliable estimates of finire cash ows considering growth o renial of 3% (Mareh 31, 2021 3%%) long
team vacancy e of 3.00% (March. 31 2021 30075 and discount mie of 11307 031 March 2021 11501
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3t

Recomgilintin value as at 31 March 2021 INR lacs
Mirch 31. 2020 in fx h L
Four vabue e EINI] ] H3

(¥T) Tovestment property under dey elupment
As u March 31, 2022

Ammgunt of IPUD Tor the period of Mareh 22

LLigss thin | yeur 1-2 years. 2-3 vears More than 3 veirs Towal
Projects m progress = + -
Projects tempormnly suspended - .
Total 5 - = = B

As ot Mureh 31, 2021

Aumount uf IPUD for the period of Mareh 21

Eeas tiitn 1 aear 1-2 veirs -3 veirs Mure thun 3 vears Tl
Projects i jrogrss - T13 - - 713
Proqects 1emporanly susperided =
Total . 713 - - 713
Ao March 31 2022 there oo progect dnder i estmenl prop wisdes b alog whose completion s overdoe ar has evegeded the cost bised an ongmal approved plan
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(U arrnnaeents frr & facs, ooy offerise stated)

Murch 31, 2022 Murch 31, 2021
Other Finaneial Assers
(U nseeured, considered goud unless othernise stnted)
Seeuris doposits il 4% ol 4%
hlLd% G148
March 31, 2022 March 31, 2021
Dheferred tay asset (net)
{ath Deferrend tus Hability areising on aceount of
Inpaet of equis ol I 1! e pref shares 1 L1306 o) 0,148 iy
Tpazt of properts, plant and cyuipment and i estment peopern 11952 76y (1,72 39y
Tapact of re-measureniont gam on delined benelin plan (eratuin | L3 {113}
Gross teferred tos labilities {2.990.39) (2.941.92)
Dreferred e asset arising on account of :
Unabsorbed depreciation and brought forwand business losses Al 72 30
Prosision for eoploves benelits wuy 93ad
Efeet ol adoption of mew accounting standard Ind AS |16 lepses yM 4| 45324
Othrs 35599 103 4
Gross deferred tax masets 77590 6,306,116
Netdeferred tan assels 4,768,67 36404
Net deferred tax assets reciognised in the Bulance Sheet = =

Diurungs the vear, the Company revisied iis business plans and lotire projections due to COVID 19 sconano and deeided 1o recognise deferred tox asscts anly (o the cvtent of deferred s labilines as there 15 no
certomty supported by cony ineig ovidenees of their reconverability in the near e

March 31, 2022 March 31, 2021

() Income L expense
Current tas

Doforred 1y - .
Ineome tax expense us reparteid in the Statement of Prafit and Loss -

The Compa follows Indian Accounting Standard (Ind AS-12) ~Income Taves™. as required by the Compames Act, 2013 read will and Indinn Accomming Standaeds noufied under the Compames (Indian Accounimy
Standards) Rules. 2013 The susmilicant camponent ol delerred tax includes temporan. dilferences on account of carried forward 125 losses and wn-absorbed depreciation. Tn the thsonce of comaneing ovidence thit sufficiont
taxable profits will be available agamst which the such carvied fornard 1oy losses ond wn-obsarbed depreciation, the Cotmpany has not recognised deferred tas azsels (net) n its books as on the balance sheet date

Murch 31, 2022 Murch 31, 2021
MNom=current tin nasets (net]
Adyance mcome Laxes 243 3% 3HE 25
243,23 4825
March 31, 2022 March 31, 2021
Other non-current assets
Prepand expenses - 240
Caputal advances 215 115
L5 415
Mureh 31, 2022 Murch 31, 3021
Inventories
(Valued at lower of cost wnd net realisabile yalue)
Food ond beverages T 1582
Consumpbles. stores mnd spares 10 ki 1308
Liguor 607 STA
432 Ko.o%






